MEETING MINUTES
JANUARY 17, 2024
BEACHWOOD MUNICIPAL COMPLEX
1600 PINEWALD RD.

7:00 PM
CALL TO ORDER
e  Mayor Cairns called the meeting to order
Mayor and Council Roll Call Present Absent Tardy

Mayor William J. Cairns X

Council President Steven Komsa X

Councilwoman Beverly Clayton X

Councilman John. P. Farro, Jr. X

Councilman Gerald LaCrosse X 7:01pm
Councilman Thomas Prince X

Councilman Edward Zakar X

Also present were Michael McKenna, Esq. of Hiering, Gannon and McKenna; Jim Oris of Remington &
Vernick Engineers, Treasurer Jennifer A. Martin; Police Chief Glen DeMarco, Fire Chief Roger Hull, and EMS
Chief Chris Matyas

FLAG SALUTE led by Mayor Cairns

Opening Public Statement and Remembrance Prayer read by Clerk/Administrator Minock

OPENING STATEMENT: Ladies and Gentlemen, pursuant to the applicable portions of the New Jersey Open Public Meetings
Act, adequate notice of this meeting has been given. The schedule for this meeting of Mayor and Council of the Borough of

Beachwood is listed in the notice of meetings posted on the Bulletin Board located in the Municipal Complex and transmitted to
the Asbury Park Press, the Star Ledger and to the Borough website on January 4, 2024.

REMEMBRANCE PRAYER
While we pray for the safe return of our serving men and women, we must remember that servicemen and women from New
Jersey have been killed in service for our country, Iraq, Afghanistan and around the world

Our war dead must always be remembered. Their Heroism deserves its glory, so too does the bravery of each who entered the
unknown of conflict and gave their lives to the cause of Freedom.

The greatest tribute we can give is remembering our Honored Dead. In their memory, we ask for a moment of silence and
prayer for all our disabled veterans, those missing in action and a call for the swift return of all our serving men and women.

EXECUTIVE SESSION

RESOLUTION 2024-30
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN, STATE OF NEW
JERSEY AUTHORIZING THE BOROUGH COUNCIL TO ENTER INTO EXECUTIVE SESSION

WHEREAS, Section 8 of the Open Public Meetings Act N.J.5.A.10:4-12 permits the exclusion of the public from a
meeting in certain circumstances; and

WHEREAS, this public body is of the opinion that such circumstances presently exist.

NOW, THEREFORE, BE IT RESOLVED by Mayor and Council of the Borough of Beachwood, County of Ocean State of
New Jersey as follows:

The public shall be excluded from discussions of and action upon the hereinafter specified subject matter
Itis anticipated that the subject matter discussed may be made public in 90 days.



1. Personnel -~ Council Vacancy

Adjourned to Executive Session at 7:02pm

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Vacant

Councilman LaCrosse X

Councilman Prince X

Councilman Zakar X X

RE-OPEN TO PUBLIC MEETING

Reopened to Public Session at 7:14pm

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Vacant

Councilman LaCrosse X

Councilman Prince X X

Councilman Zakar X

ACTION TAKEN FROM EXECUTIVE SESSION {if any})

NOMINATION OF NEW COUNCIL MEMBER

RESOLUTION 2024-31
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
NOMINATION OF A NEW COUNCIL MEMBER TO FILL THE UNEXPIRED TERM OF WILLIAM J. CAIRNS
WHEREAS, the Borough of Beachwood Council has a vacancy due to the Mayoral election of Councilman William J. Cairns; and
WHEREAS, pursuant to N.J.S.A. 40A:16 et seq., the Borough Council has been provided three (3) names as well as three (3}
candidates’ letters by the Ocean County Republican Committee to review and select a candidate to fill the unexpired term;
and
WHEREAS, during an Executive Session on January 17, 2024, the Borough Council reviewed and read each letter; and
WHEREAS, upon return to the Public Session, the Borough Clerk called for nomination; and
WHEREAS, the following candidate was nominated to fill the unexpired term of December 31, 2024 for William J. Cairns:
e lohnP. Farro, Ir.
NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of the Borough of Beachwood, in the County of Ocean, State

of New Jersey hereby authorize the nomination of John P. Farro, Jr. to fill the unexpired Council term until December 31, 2024
for William J. Cairns

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

e Susan A. Minock, Municipal Clerk
*  lennifer A. Martin, Treasurer

ROLL CALL
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X

Councilwoman Clayton X




Vacant

Councilman LaCrosse X X
Councilman Prince X
Councilman Zakar X X

OATH OF OFFICE FOR NEW COUNCIL MEMBER ADMINISTERED BY MAYOR CAIRNS

Councilman Farro sworn in by
Mayor Cairns with wife and son

Counciiman Farro thanked the Governing Body for their support and further thanked his wife and son for their support.
Councilman will take this position very seriously. Councilman also thanked friends and supporters.

Councilman LaCrosse left the meeting at 7:18 pm

BILLS AND CLAIMS

. RESOLUTION 2024-32
RESOLUTION AUTHORIZING THE APPROVAL OF BILLS AND CLAIMS FOR THE BOROUGH OF BEACHWOOD

WHEREAS, The Chief Financial Officer has certified and submitted a consolidated bill list for the payment of claims;
and

WHEREAS, all vouchers listed herewith have been encumbered and sufficient funds are available for payment; and

WHEREAS, the required signatures of the Department Head and/or the Finance Chairperson, the Vendor, and the
Chief Financial Officer, have all been obtained on each voucher on the attached lists noted as List: $2,537,361.96.

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and Borough Council of Beachwood Borough that the voucher list
submitted is hereby approved for payment in the total amount of $2,537,361.96.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

1. Susan A. Minock, Municipal Clerk
2. Jennifer A. Martin, Treasurer

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT

Council President Komsa X X

Councilwoman Clayton X

Councilman Farro X

Councilman LaCrosse X

Councilman Prince X

Councilman Zakar X X

ACCEPTANCE OF THE MINUTES

RESOLUTION 2024-33



BE IT FURTHER RESOLVED, that the Municipal Clerk is hereby directed to provide copies to the following:

1. Susan A, Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-37
RESOLUTION OF THE BOROUGH OF BEACHWOOD, OCEAN COUNTY, NEW JERSEY AUTHORIZING CANCELLATION OF
THE COMMUNITY CENTER RENTAL FOR SEPTEMBER 21, 2024

WHEREAS, John Aiello, made application to rent the Community Center for September 21, 2024 with a
Deposit of $500.00 and a Rental fee of $500.00 in agreement with conditions and terms of the contract; and

WHEREAS, Mr. Aiello canceled the September 21, 2024 Community Center rental knowledgeable of the
cancellation policy which is in advance of 60 days for the date of the event forfeiting $200.00 of the deposit
amount;

NOW THEREFORE BE IT RESOLVED by the Borough of Beachwood Mayor and Council hereby authorize the
cancellation request for the September 21, 2024 rental date with Mr. Aiello’s full understanding to
relinquish the $200.00 cancellation fee to the Borough leaving a $800.00 balance payable to said applicant.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

1. Susan A. Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-38
RESOLUTION OF THE BOROUGH OF BEACHWOOD, OCEAN COUNTY, NEW JERSEY AUTHORIZING CANCELLATION OF
THE MAYOR PARK CENTER RENTAL FOR DECEMBER 17, 2023

WHEREAS, Sandra Brennan, made application to rent the Mayo Park Center for December 17, 2023
with a Deposit of $100.00 and a Rental fee of $200.00 in agreement with conditions and terms of the
contract; and

WHEREAS, Ms. Brennan canceled the December 17, 2023 Mayo Park Center rental knowledgeable of the
cancellation policy which 30 days or less the date of the event relinquishing the full deposit amount of
$100.00;

NOW THEREFORE BE IT RESOLVED by the Borough of Beachwood Mayor and Council hereby authorize the
request for cancellation of the December 17, 2023 rental date with Ms. Brennan’s

full understanding to relinquish the full deposit amount of $100.00 to the Borough leaving a $200.00
balance payable to said applicant.




BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the foilowing:

1. Susan A. Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-39

RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN, STATE OF NEW JERSEY, AUTHORIZING THE
EXECUTION OF A SCHEDULE”C” AGREEMENT WITH THE COUNTY OF OCEAN FOR 2024

WHEREAS, the Shared Services Act, N.J.S.A. 40A:65 et seq. authorized the Borough of Beachwood to enter into a
contract for the provision of certain governmental services with the County of Ocean; and

WHEREAS, N.J.5.A. 40A:65 requires such a contract to be authorized by resolution or ordinance; and

WHEREAS, it is the desire of the Governing Body to authorize the execution of a contract with the County of Ocean
for the provision of services, materials and equipment as set forth in Schedule “C” attached hereto in the amount of
$170,500.00.

NOW, THEREFORE, BE IT RESOLVED, by the Governing Body of the Borough of Beachwood, County of Ocean, State of New
Jersey, as follows:

1. Thatthe Mayor and Municipal Clerk are hereby authorized to execute a Schedule “C” agreement with the County of
Ocean in accordance with the provisions of the law to include $165,500.00 for the Road Department, $1000.00 for
the Engineering Department, $2,000.00 for the Vehicle Services, $1,000.00 for Tree Removal and $1,000.00 for street
sweeping for a total sum and not to exceed $170,500.00. A copy of the said agreement is attached hereto and made
part of hereof as Schedule “C”.

2. This agreement is for the period of January 1, 2024 to December 31, 2024.

3. That a copy of this agreement referenced herein shall be kept on file and made available for public inspection in the
Municipal Clerk’s office during normal business hours.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
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Councilman Prince X X

Councilman Zakar X

RESOLUTION # 2024-40
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING THE RE-

EMPLOYMENT OF THOMAS J. WROCKLAGE TO THE BOROUGH OF BEACHWOOD (DEPARTMENT OF PUBLIC WORKS) IN
ACCORDANCE WITH NEW JERSEY CIVIL SERVICE COMMISSION N.J.A.C 4A:4-7.10

WHEREAS, in accordance with regulations issued by the State of New Jersey, Civil Service Commission, N.J.A.C.
4A:4-7.10, the Borough of Beachwood Mayor and Council seek to authorize the re-employment of Thomas J.
Wrocklage as an Assistant Supervisor for the Department of Public Works to receive an annual salary of $56,100.00
effective January 22, 2024; and

WHEREAS, the Borough of Beachwood Mayor and Council further seek to authorize a provisional appointment as
DPW Supervisor to Thomas J. Wrocklage effective as of January 23, 2024 at annual salary of $ 95,000.00 per annum; and

WHEREAS, the Mayor and Council agree to the following terms for Mr. Wrocklage’s re-employment:

*  The earned sick time of 1,470 hours will be reinstated effective January 22, 2024

s  The New Jersey State Health Benefits will be reinstated effective 60 days from January 22, 2024

¢ The CPWM class monies in the amount of $5,357.00 will be reimbursed to Mr. Wrocklage
Reinstatement of Mr. Wrocklage’s 16 years of employment to resume with prorated vacation hours on this date of
re-employment to be Mr. Wrocklage’s new anniversary date going forward

NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Beachwood, County of Ocean
County, State of New lJersey that it does hereby authorize the re-employment of Thomas J. Wrocklage as an Assistant
Supervisor for the Department of Public Works to receive an annual salary of $56,100.00 effective January 22, 2024 and
authorize the provisional appointment of Supervisor for the Department of Public works with an annual salary of $95,000.00
effective January 23, 2024 as well as the reinstatement of Mr. Wrocklage’s earned sick time of 1,470 hours effective January 22,
2024; the reimbursement of the CPWM classes in the amount of $5,357.00, the reinstatement of the New Jersey State Health
Benefits effective 60 days from January 22, 2024 and the reinstatement of Mr. Wrocklage's 16 years of employment to resume
with prorated vacation hours on this date of re-employment to be Mr. Wrocklage’s new anniversary date going forward.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

1. Susan A. Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer

3. Gabriel Silva, Asst. Director of DPW

4. Thomas J. Wrocklage
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-41
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
APPOINTMENT OF SHAWN MAYER AS A CASHIER-ACCOUNTS PAYABLE CLERK TO THE BOROUGH OF BEACHWOOD

WHEREAS, the Borough of Beachwood needs to fill the vacancy for a full-time Cashier-Accounts Payable Clerk in the Finance
Office; and



WHEREAS, the Borough Interview Committee interviewed and recommended Shawn Mayer for said position at an annual
salary of $32,824.00; and

WHEREAS, the Borough Council is in favor to appoint Shawn Mayer as a full-time Cashier-Accounts Payable Clerk for an annual
salary of $32,824.00 effective January 22, 2024; and

WHEREAS, as per Police Chief DeMarco indicated Mr. Mayer’s Police background check was successful.
NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State
of New Jersey to appoint Shawn Mayer as a full-time Cashier-Accounts Payable Clerk for an annual

salary of $32,824.00 effective January 22, 2024.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

e  Susan A, Minock, Municipal Clerk
e Jennifer A. Martin, Treasurer

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-42
RESOLUTION AUTHORIZNG APPOINTMENT OF JUNIOR FIRE FIGHTER ERIK NAPIER FOR THE BEACHWOOD BOROUGH
VOLUNTEER FIRE COMPANY #1

WHEREAS, Fire Chief Roger Hull has received application from Erik Napier residing at 853 Spar Avenue, Beachwood,
NJ 08722 to be appointed as a Junior Fire Fighter for the Beachwood Borough Volunteer Fire Company #1; and

WHEREAS Fire Chief Hull recommends appointment of Erik Napier as a junior Fire Fighter; and

WHEREAS, Mayor and Council desire to appoint Erik Napier as a Junior Fire Fighter Member for the Beachwood
Borough Volunteer Fire Company #1.

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough of Beachwood, County of Ocean County,
State of New Jersey that it does hereby appoint Erik Napier as a Junior Fire Fighter Member for the Beachwood Borough
Volunteer Fire Company #1 upon acceptance of the New Jersey State Firemen's Association

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

1. Municipal Clerk Susan A. Minock

2. Fire Chief Roger Hull
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X




RESOLUTION 2024-43
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN, STATE OF NEW JERSEY, AUTHORIZING THE RESCIND
OF THE PERSON TO PERSON TRANSFER OF THE ALCOHOL & BEVERAGE CONTROL LICENSE FROM SHAWN NOLAND AND JOHN
J. DIMITRION TO JOHN J. DIMITRION OF M&P CORPORATION D/B/A STONE FIRE GRILLE TO A CORPORATE STRUCTURE
CHANGE FROM SHAWN NOLAND AND JOHN J. DIMITRION TO SOHN J. DIMITRION OF M&P CORPORATION D/B/A STONE FIRE
GRILLE

WHEREAS, an application was inadvertently filed for a Person-to-Person Transfer of Plenary Retail Consumption License
Number 1504-33-001-006, heretofore issued to John J. Dimitrion for premises located at 226 Atlantic City Blvd., Beachwood,
New Jersey via Resolution 2023-350; and

WHEREAS, the New Jersey State Alcohol Beverage Control indicated the Person to Person Transfer should have been a
Corporate Structure Change application; and

WHEREAS, the application has been amended to reflect a Corporate Change Structure of John J. Dimitrion and Shawn Noland to
John J. Dimitrion according to all standards established by Title 33 of the New Jersey Statutes, regulations promulgated
thereunder, as well as pertinent local ordinances and conditions consistent with Title 33; and

NOW, THEREFORE BE IT RESOLVED that the Borough of Beachwood Governing Body does hereby rescind Resolution 2023-350
for the Person to Person Transfer of the aforesaid Plenary Retail Consumption License from Shawn Nolan and John J. Dimitrion
to John J. Dimitrion of M&P Corporation d/b/a Stone Fire Grille, and authorizes the Corporate Structure Change from Shawn
Noland and John J. Dimitrion to John J. Dimitrion of M&P Corporation d/b/a Stone Fire Grille effective immediately.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

1. Susan A. Minock, Municipal Clerk

2. State of New Jersey Alcohol & Beverage Control

3. John J. Dimitrion — M&P Corporation d/b/a Stone Fire Grille
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-44

RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #23000008 TO LIEN HOLDER, PRO CAP 8 FBO FIRST TRUST BANK IN THE AMOUNT OF
$717.32.

WHEREAS, at the Municipal Tax Sale held on December8, 2023 a lien was sold on Block 1.47 Lot 5 also known as 301 Seaman
Ave. for 2022 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #23000008 soid to Pro Cap 8 FBO First Trust Bank with a 0% interest rate;
WHEREAS, Jennifer Douglas, effected redemption for certificate #23000008 in the amount of $717.32.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Pro Cap 8 FBO First Trust Bank for the redemption of certificate #23000008 in the amount of $717.32.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X




Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-45
RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #23000038 TO LIEN HOLDER, PRO CAP 8 FBO FIRST TRUST BANK IN THE AMOUNT OF
$632.04 AND A PREMIUM OF $700.00.

WHEREAS, at the Municipal Tax Sale held on December8, 2023 a lien was sold on Block 9.04 Lot 2 also known as 1445 Neptune
Ave. for 2022 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #23000038 sold to Pro Cap 8 FBO First Trust Bank with a 0% interest rate and
a premium of $700.00;

WHEREAS, Keith Meissner Jr., effected redemption for certificate #23000038 in the amount of $632.04.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Pro Cap 8 FBO First Trust Bank for the redemption of certificate #23000038 in the amount of $1,332.04.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-46

RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #23000050 TO LIEN HOLDER, PRO CAP 8 FBO FIRST TRUST BANK IN THE AMOUNT OF
$596.98 AND A PREMIUM OF $500.00.

WHEREAS, at the Municipal Tax Sale held on December8, 2023 a lien was sold on Block 10.01 Lot 6.01 also known as 1011
Anchor Ave. for 2022 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #23000050 sold to Pro Cap 8 FBO First Trust Bank with a 0% interest rate and
a premium of $500.00;

WHEREAS, Michele Calandrillo effected redemption for certificate #23000050 in the amount of $596.98.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Pro Cap 8 FBO First Trust Bank for the redemption of certificate #23000050 in the amount of $1,0960.98.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-47
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RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #23000057 TO LIEN HOLDER, ROBERT OR NANCY PALMISANO IN THE AMOUNT OF $650.52
AND A PREMIUM OF $100.00.

WHEREAS, at the Municipal Tax Sale held on December8, 2023 a lien was sold on Block 10.20 Lot 11 also known as 936 Mizzen
Ave. for 2022 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #23000057 sold to Robert or Nancy Palmisano with a 0% interest rate and a
premium of $100.00;

WHEREAS, Cristina Baez-Ramirez, effected redemption for certificate #23000057 in the amount of $650.52.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Robert or Nancy Palmisano for the redemption of certificate #23000050 in the amount of $750.52.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-48

RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #21-00036 TO LIEN HOLDER, EVOLVE BANK & TRUST IN THE AMOUNT OF $4,071.93 AND A
PREMIUM OF $2,600.00.

WHEREAS, at the Municipal Tax Sale held on December 10, 2021 a lien was sold on Block 9.12 Lot 11 also known as 1324 Cable
Ave. for 2020 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #21-00036 sold to Evolve Bank & Trust with a 0% interest rate and a premium
of $2,600.00;

WHEREAS, Michael Tardi-Pacheco & K. Gomes effected redemption for certificate #21-00036 in the amount of $4,071.93.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Evolve Bank & Trust for the redemption of certificate #21-00036 in the amount of $6,671.93.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-49

RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #22-00019 TO LIEN HOLDER, EVOLVE BANK & TRUST IN THE AMOUNT OF $1,938.83 AND A
PREMIUM OF $3,100.00.

WHEREAS, at the Municipal Tax Sale held on December 9, 2022 a lien was sold on Block 4.15 Lot 7 also known as 4 Lockout St.
for 2021 delinquent municipal charges; and,



WHEREAS, this lien, known as Tax Sale Certificate #22-00019 sold to Evolve Bank & Trust with a 0% interest rate and a premium
of $3,100.00;

WHEREAS, Yechezkiel Alpren effected redemption for certificate #22-00019 in the amount of $1,938.83.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, Evolve Bank & Trust for the redemption of certificate #22-00014 in the amount of $5,038.83.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-50
RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND FOR
OVERPAYMENT OF 2022 PROPERTY TAXES ON BLOCK 10.07 LOT 2 TO DEAN GERNAY IN THE AMOUNT OF $1,326.63.

WHEREAS, the Mortgage Company overpaid the 4™ quarter property taxes for the property known as Block 10.07 Lot 2;
WHEREAS, Dean Gernay is requesting said monies to be refunded;

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
authorize the refund to Dean Gernay in the amount of $1,326.63.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-51
RESOLUTION OF THE BOROUGH OF BEACHWOOD COUNTY OF OCEAN, STATE OF NEW JERSEY AUTHORIZING A REFUND OF
REDEMPTION MONIES FROM LIEN #22-00006 TO LIEN HOLDER, FIG 20, LLC FBO SEC PTY IN THE AMOUNT OF $3,083.21 AND
A PREMIUM OF $3,000.00.

WHEREAS, at the Municipal Tax Sale held on December 9, 2022 a lien was sold on Block 2.03 Lot 5 also known as 225 Ensign
Ave. for 2021 delinquent municipal charges; and,

WHEREAS, this lien, known as Tax Sale Certificate #22-00006 sold to FIG 20, LC FBO SEC PTY with a 0% interest rate and a
premium of $3,000.00;

WHEREAS, Steven & Evelyn Hartnett effected redemption for certificate #22-00006 in the amount of $3,083.21.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State of New Jersey to
refund lien holder, FIG 20, LC FBO SEC PTY for the redemption of certificate #22-00006 in the amount of $6,083.21.

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X




Councilman LaCrosse X

Councilman Prince X X

Councilman Zakar X

NON-CONSENT RESOLUTION(S) -~ BOND RESOLUTION

RESOLUTION 2024-52

RESOLUTION OF THE BOROUGH OF BEACHWOOD PROVIDING FOR AN ISSUE OF
GENERAL IMPROVEMENT BONDS AND WATER UTILITY BONDS, AUTHORIZING THE
SALE OF $8,301,000 PRINCIPAL AMOUNT OF GENERAL IMPROVEMENT BONDS, SERIES
2024A AND $2,143,000 PRINCIPAL AMOUNT OF WATER UTILITY BONDS, SERIES 20248,
AUTHORIZING ADVERTISEMENT OF A NOTICE OF SALE; AUTHORIZING THE CHIEF
FINANCIAL OFFICER TO SELL AND AWARD THE BONDS; DETERMINING THE FORM AND
OTHER DETAILS OF THE BONDS; AND AUTHORIZING OTHER MATTERS RELATING
THERETO.

WHEREAS, the Borough of Beachwood, in the County of Ocean, New Jersey (the "Borough") has adopted the bond
ordinances listed on the attached Appendix A-1 and Appendix A-2 (collectively, the "Bond Ordinances") authorizing the issuance
of obligations of the Borough for the purpose of financing the general improvements and water utility improvements described
in the Bond Ordinances; and

WHEREAS, the Borough Council has determined to finance permanently a portion of the costs of the general
improvement projects and the water utility improvement projects undertaken pursuant to the Bond Ordinances by the issuance
of $8,301,000 principal amount of general improvement bonds and $2,143,000 principal amount of water utility bonds,
respectively, of the Borough, unless adjusted pursuant to Section 10 hereof; and
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WHEREAS, the Borough Council has determined to proceed with the public sale of said bonds for the purposes
authorized in the Bond Ordinances.

NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Beachwood, in the County of Ocean,
New Jersey, as follows:

Section 1. General Improvement Bonds, Series 2024A, Authorization of Sale. The principal amount of
general improvement bonds authorized to be issued pursuant to the Bond Ordinances described in Appendix A-1 hereto shall
be issued as "General Improvement Bonds, Series 2024A", in the aggregate principal amount of $8,301,000 unless adjusted
pursuant to Section 10 hereof (the "Series A Bonds"), and are authorized to be sold in accordance with the terms of this
Resolution.

The average period of usefulness for the general improvements financed by the Bonds is 13.05840 years.




Section 2. Water Utility Bonds, Series 2024B, Authorization of Sale. The principal amount of water utility
bonds authorized to be issued pursuant to the Bond Ordinances described in Appendix A-2 hereto shall be issued as "Water
Utility Bonds, Series 2024B", in the aggregate principal amount of $2,143,000 (the "Series B Bonds"), and are authorized to be
sold in accordance with the terms of this Resolution.

The period of usefulness for the water utility improvements financed by the Series B Bonds is 20.89517 years.

Section 3. Public Sale of Bonds. The Bonds shall be issued and sold at a public sale upon electronic bids, in
accordance with Section 9 hereof and the provisions of the Local Bond Law, constituting Chapter 169 of the Laws of 1960 of the
State of New Jersey, as amended and supplemented.

Section 4. Description of the Bonds. The Bonds shall be dated the date of delivery, shall be in book-entry
only form, shall bear interest at the rate or rates specified by the successful bidder therefor in accordance with the Notice of
Sale hereinafter provided for, said interest to be payable on February 15 and August 15, commencing on February 15, 2025 and
shall mature on February 15 in the following years and amounts:

GENERAL IMPROVEMENT BONDS, SERIES 2024A

Year Principal Amount

2025 $501,000
2026 575,000
2027 600,000
2028 625,000
2029 650,000
2030 675,000
2031 700,000
2032 725,000
2033 750,000
2034 800,000
2035 850,000
2036 850,000

WATER UTILITY BONDS, SERIES 20248
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Year Principal Amount

2025 $88,000
2026 115,000
2027 125,000
2028 130,000
2029 130,000
2030 135,000
2031 135,000
2032 150,000
2033 150,000
2034 150,000
2035 165,000
2036 165,000
2037 165,000
2038 170,000
2039 170,000

The Bonds shall contain such other terms and conditions as are specified in the Notice of Sale, approved in Section 6
hereof (the "Notice of Sale"), and in the form of the Bonds, approved in Section 13 hereof.

Section 5. Redemption. (A} The Bonds of each series maturing prior to February 15, 2032 are not subject
to redemption prior to their stated maturity. The Bonds of each series maturing on or after February 15, 2032 are subject to
redemption, at the option of the Borough, prior to their stated maturity and upon notice as hereinafter provided, at any time
on or after February 15, 2031, in whole or part from such maturities as the Borough shall determine and by lot within a single
maturity, at the redemption price of 100% of the principal amount to be redeemed together with unpaid interest accrued to
the redemption date.

(8) Any Bond subject to redemption as aforesaid may be called in part, provided that the portion not called for
redemption shall be in the principal amount of $5,000 each or any integral multiple thereof. If less than all of the Bonds of a
particular series and maturity are to be redeemed, Bonds of that series and maturity shall be selected by the Interim Chief
Financial Officer (the “Chief Financial Officer”) {or, if appointed pursuant to Section 15 hereof, the Paying Agent) by lot.

When any Bonds are to be redeemed, the Chief Financial Officer (or, if appointed by Section 15 hereof, the Paying
Agent) shall give notice of the redemption of the Bonds by mailing by first class mail in a sealed envelope with postage prepaid



———

to the registered owners of any Bonds or portions thereof which are to be redeemed not less than thirty {30) days, nor more
than sixty (60) days prior to the date fixed for redemption. Such mailing shall be to the owners of such Bonds at their
respective addresses as they last appear on the registration books of the Borough. Notice of redemption having been given as
aforesaid, the Bonds, or portions thereof so to be redeemed, shall, on the date fixed for redemption, bacome due and payable
at the redemption price specified therein plus accrued interest to the redemption date and, upon presentation and surrender
thereof at the place specified in such notice, such Bonds, or portions thereof, shall be paid at the redemption price, plus
accrued interest to the redemption date. On and after the redemption date (unless the Borough shall default in the payment of
the redemption price and accrued interest), such Bonds shall no longer be considered as outstanding.

During any period in which The Depository Trust Company (or any successor thereto) shall act as securities depository
for the Bonds of any series, the notices referred to above shall be given only to such depository and not to the beneficial
owners of the Bonds of such series. Any failure of such depository to advise any of its participants or any failure of any
participant to notify any beneficial owner of any notice of redemption shall not affect the validity of the redemption
proceedings.

Section 6 Approval of Notice of Sale. The Notice of Sale containing other terms and provisions of the Bonds and
setting forth the conditions of the sale thereof, all of which are hereby approved, shall be substantially in the form attached to
this Resolution as Appendix B and made a part hereof.

Section 7. Approval of Summary Notice of Sale. The Summary Notice of Sale containing other terms and
provisions of the Bonds and setting forth the conditions of the sale thereof, all of which are hereby approved, shall be
substantially in the form attached to this Resolution as Appendix C made a part hereof.

Section 8. Publication of Notice of Sale and Summary Notice of Sale. The Notice of Sale substantially in the
form attached to this Resolution shall be published at least once in The Asbury Park Press, a newspaper circulating in the
Borough, and the Summary Notice of Sale substantially in the form attached to this Resolution shall be published at least once
in The Bond Buver, and/or such other nationally recognized local government bond marketing publication or electronic
information service carrying municipal bond notices and devoted primarily to the subject of state and mu nicipal bonds. The
advertisement of said Notice of Sale and Summary Notice of Sale in each such medium shall be published not less than seven
(7) days prior to the sale date for the Bonds. The Borough Clerk or the Deputy Borough Clerk, the Chief Financial Officer and
such other appropriate officials are hereby authorized and directed to publish the Notice of Sale and Summary Notice of Sale as
aforesaid.

Section 9. Designation of Chief Financial Officer to Award Bonds. Electronic proposals for the purchase of
the Bonds shall be received by the Chief Financial Officer on such date as shail be determined by the Chief Financial Officer and
set forth in the Notice of Sale and the Summary Notice of Sale, or such later date as may be established by the Chief Financial
Officer in accordance with Section 11 hereof. Electronic proposals will be received via the “PARITY Electronic Bid System”
(PARITY), a nationally recognized electronic securities bidding service approved by the Director of the Division of Local
Government Services (the “Director”) in the Department of Community Affairs, in an open auction in accordance with the terms
and conditions set forth in the Notice of Sale authorized herein. Such proposals shall be received and announced in accordance
with the Notice of Sale authorized herein. The Borough Council hereby designates the Chief Financial Officer to sell and award
the Bonds in accordance with this Resolution and the Notice of Sale. The Chief Financial Officer is hereby directed to report, in
writing, to the Borough at its first meeting after the sale of the Bonds as to the principal amount, interest rate and maturities of
the Bonds sold, the price obtained and the name of the purchaser.




Section 10. Adjustment to Maturity Schedule. The Borough may and expects to, after the receipt and opening
of bids, adjust the maturity schedule of each series of the Bonds, provided however, that (i) no maturity schedule adjustment
shall exceed 10% upward or downward of the principal for any maturity as specified herein, and (ii) the aggregate adjustment
to the maturity schedule shall not exceed 10% upward or downward of the aggregate principal amount of bonds as specified
herein and as adjusted will not exceed the amount authorized by the Bond Ordinances. The dollar amount bid by the successful
bidder shall be adjusted to reflect any adjustments in the aggregate principal amount of bonds to be issued. The adjusted bid
price will reflect changes in the dollar amount of the underwriter’s discount and the original issue premium or discount, but will
not change the per bond underwriter’s discount as calculated from the bid and the Initial Public Offering Prices required to be
delivered to the Borough as stated herein. The Borough shall notify the successful bidder of the final maturity schedule and the
resulting adjusted purchase price no later than 5:00 p.m., New Jersey time, on the day of the sale and award of the Bonds. The
interest rate or rates specified by the successful bidder for each maturity will not be altered.

Section 11. Postponement of Sale. The Chief Financial Officer is hereby delegated the authority (if the Chief
Financial Officer deems it to be in the best interests of the Borough) (i) to postpone from time to time the sale of the Bonds
from the date specified in the Notice of Sale (or, in the case of a rescheduled sale, from such rescheduled date), in each case
upon not less than 24 hours’ notice (to the extent practicable), and (ii) to reschedule such sale upon not less than 48 hours’
notice. Notice of any such postponement and rescheduling shall be given in the manner specified in the Notice of Sale. Inthe
event of any such postponement and rescheduling, the Chief Financial Officer may (and shall, if required by the Local Bond Law)
cause a revised Notice of Sale and a revised Summary Notice of Sale to be prepared and published.

Section 12. Authorization for Official Statement. The distribution by the Borough, and its Municipal Advisor,
of the Preliminary Official Statement relating to the Bonds (a draft of which is attached hereto as Exhibit A and shall be filed
with the records of the Borough) is hereby approved in substantially such form, with such insertions, deletions and changes
therein and any supplements thereto as bond counsel may advise and the Borough officer executing the same may approve,
such approval to be evidenced by such Borough officer’s execution thereof. The Chief Financial Officer is hereby authorized to
deem the Preliminary Official Statement “final” within the meaning of Rule 15¢2-12 of the Rules of the Securities and Exchange
Commission and to execute and deliver a certificate to that effect. The Chief Financial Officer is hereby authorized to approve
the contents and terms of the final Official Statement in respect of the Bonds in substantially the form of the Preliminary
Official Statement. The Chief Financial Officer is hereby authorized to sign such Official Statement on behalf of the Borough, in
substantially such form, with such insertions, deletions and changes therein and any supplements thereto as bond counsel may
advise and the Borough officer executing the same may approve, such approval to be evidenced by such Borough officer’s
execution thereof.

Section 13. Approval of Form of Bonds. The form of the Bonds, substantially as set forth in Appendix D
attached hereto and made a part hereof, is hereby approved. The Bonds shall be executed in the name of the Borough by the
manual or facsimile signature of the Mayor and the Chief Financial Officer and the seal of the Borough, or a facsimile
impression thereof, shall be affixed to the Bonds and attested by the manual signature of the Borough Clerk or the Deputy
Borough Clerk.

Section 14, Appointment of Securities Depository. The Depository Trust Company, Brooklyn, New York
{"DTC"), shall act as securities depository for the Bonds. The ownership of one fully registered bond for each maturity of each
series of the Bonds, each in the aggregate principal amount of such maturity, will be registered in the name of Cede & Co., as
nominee for DTC.




Pursuant to the book-entry only system, any person for whom a DTC Participant acquires an interest in the Bonds {the
"Beneficial Owner") will not receive certificated Bonds and will not be the registered owner thereof. Ownership interests in the
Bonds may be purchased by or through DTC Participants. Each DTC Participant will receive a credit balance in the records of
DTCin the amount of such DTC Participant's interest in the Bonds, which will be confirmed in accordance with DTC's standard
procedures. Receipt by the Beneficial Owners (through any DTC Participant) of timely payment of principal, premium, if any,
and interest on the Bonds, is subject to DTC making such payment to DTC Participants and such DTC Participants making
payment to Beneficial Owners. Neither the Borough nor the Paying Agent will have any direct responsibility or obligation to
such DTC Participants or the persons for whom they act as nominees for any failure of DTC to act or make any payment with
respect to the Bonds.

The appropriate officers of the Borough are hereby authorized to execute a Letter of Representation to DTC and such
other documents as may be necessary or desirable in connection with DTC's services as securities depository.

DTC may determine to discontinue providing its services with respect to the Bonds of any series at any time by giving
notice to the Borough and discharging its responsibilities with respect thereto under applicable law. Under such circumstances,
the Borough shall designate a successor securities depository or deliver certificates to the beneficial owners of the Bonds.

Section 15. Appointment of Paying Agent and Bond Registrar. The Chief Financial Officer is hereby delegated
the authority to appoint any bank, trust company or national banking association having the power to accept and administer
trusts to serve as Paying Agent and Bond Registrar for the Bonds. The Paying Agent and Bond Registrar shall signify its
acceptance of the duties imposed upon it by this Resolution by a written certificate delivered to the Borough prior to the
delivery of the Bonds.

Section 16. Tax Covenant. The Borough hereby covenants with the holders from time to time of the Bonds
that it will make no investment or other use of the proceeds of such Bonds or take any further action (or refrain from taking
such action) which would cause such Bonds or Notes to be “arbitrage bonds" within the meaning of the Internal Revenue Code
of 1986, as amended, or under any similar statutory provision or any rule or regulation promulgated thereunder (the "Code"),
or would cause interest on such Bonds not to be excludable from gross income for federal income tax purposes, and that it will
comply with the requirements of the Code and said regulations throughout the term of such Bonds.

Section 17, Pledge of Borough. The full faith and credit of the Borough is hereby pledged for the payment of
the principal, redemption premium, if any, and interest on the Bonds. The Bonds shall be direct obligations of the Borough, and
the Borough shall be obligated to levy ad valorem taxes upon all the taxable real property within the Borough for the payment
of the principal of and interest on the Bonds without limitation as to rate or amount.

Section 18. Continuing Disclosure. The form of the Continuing Disclosure Certificate for the Bonds (the
"Continuing Disclosure Certificate"), in substantially the form attached hereto as Appendix E, is hereby approved, and the
execution of the Continuing Disclosure Certificate by the Chief Financial Officer of the Borough is hereby authorized. The
Borough hereby covenants and agrees that it will comply with and carry out all of the provisions of the Continuing Disclosure
Certificate executed by the Borough and dated the date of issuance and delivery of the Bonds, as originally executed and as
they may be amended from time to time in accordance with the terms thereof. Notwithstanding any other provision of this
Resolution, failure of the Borough to comply with the Continuing Disclosure Certificate shall not be considered a default on the




Bonds; however, any Bondholder may take such actions as may be necessary and appropriate, including seeking specific
performance by court order, to cause the Borough to comply with its obligations under this Section.

Section 19. Further Action. The proper officers of the Borough are hereby authorized and directed to take all
such action as may be necessary to affect the issuance and delivery of the Bonds.

Section 20. Effective Date. This Resolution shall take effect immediately.

Adopted: January 17, 2024



COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X
Councilman Zakar X X

CERTIFICATE

I, Susan Minock, Borough Clerk of the Borough of Beachwood, in the County of Ocean, New Jersey, HEREBY CERTIFY

that the foregoing copy of the resolution of the Borough Council, duly adopted on January 17, 2024, has been compared by me

with the original resolution as officially recorded in my office in the Minute Book of the governing body and is a true, complete

and correct copy thereof.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the corporate seal of the Borough this 17™ day of

January, 2024.

[SEAL]

Susan A. Minock, RMC - Borough Clerk




Ordinance Number

2013-08
2014-05
2014-06

as amended by
2014-11

2015-09
2016-09
2017-04
2018-02
2018-07
2019-08
2021-13
2022-01

2023-04

Date

Adopted
08/21/2013

06/18/2014

06/18/2014

12/17/2014
10/07/2015
09/21/2016
10/04/2017
03/07/2018
10/03/2018
11/06/2019
09/15/2021
03/02/2022

07/18/2023

APPENDIX A-1

Amount of
Bonds

Authorized
S 850,000

855,000

1,121,000

2,707,500
1,396,500
650,750
228,000
1,087,250
1,410,750
2,023,500
250,000

672,000

Period of

Usefuiness

{Years)

15

15

20

25

15

10

10

20

10

10

10

10

10

Bonds
to be Issued
$ 570,000
635,000

977,280

825,052
700,000
548,000
216,303
964,750
1,335,615
935,000
237,000

357,000



Ordinance Number

2015-08

2016-10

2017-05

2018-06

2019-03

2020-05

Date

Adopted
10/07/2015

09/21/2016
10/04/2017
10/03/2018
04/17/2019

10/07/2020

APPENDIX A-2

Amount of

Bonds

Authorized

$475,000
500,000
300,000
400,000
300,000

475,000

Period of

Usefulness

(Years)
20

20
20
25
20

20

Bonds
to be Issued
$340,616

448,716
276,921
383,672
292,307

400,678



APPENDIX B

NOTICE OF SALE

BOROUGH OF BEACHWOOD, IN THE COUNTY OF OCEAN, NEW JERSEY
$8,301,000* GENERAL IMPROVEMENT BONDS, SERIES 2024A

AND $2,143,000* WATER UTILITY BONDS, SERIES 20248

(Book-Entry-Only) (Callable)

ELECTRONIC PROPOSALS will be received and announced by the Chief Financial Officer of the Borough of Beachwood,
a municipal corporation of the State of New Jersey located in the County of Ocean, New lersey (the "Borough"), at the
Municipal Building located at 1600 Pinewald Road, Beachwood, New Jersey, through the PARITY Electronic Bid System
("PARITY") of IPREO LLC, as described herein, on Wednesday, February 14, 2024 {unless postponed and rescheduled as
provided herein) until 11:00 a.m., prevailing local time, in accordance with N.1.S.A. 40A:2-27, for the purchase of the following
described bonds:

$8,301,000* General Improvement Bonds, Series 2024A and $2,143,000 Water Utility Bonds, Series 20248 maturing on
February 15 in the years and in the amounts set forth below (the "Bonds"):

Water Utility
General Improvement Bonds,

Year Series 2024A* Bonds, Series 2024B* Total*

2025 $ 501,000 $ 88,000 $ 589,000
2026 575,000 115,000 690,000
2027 600,000 125,000 725,000
2028 625,000 130,000 755,000
2029 650,000 130,000 780,000
2030 675,000 135,000 810,000
2031 700,000 135,000 835,000
2032 725,000 150,000 875,000

2033 750,000 150,000 300,000



2034 800,000 150,000 950,000

2035 850,000 165,000 1,015,000
2036 850,000 165,000 1,015,000
2037 - 165,000 165,000
2038 - 170,000 170,000
2039 - 170,000 170,000
TOTAL $8,301,000* $2,143,000* $10,444,000*

*Preliminary, subject to change as described herein.

All Bids (as defined below) must be submitted in their entirety through PARITY until 11:00 a.m., New Jersey time on
February 14, 2024 (see “Bidding Details”). To bid, Bidders (as defined below) must submit either (i) a certified, treasurer’s or
cashier’s check or (i) complete a wire transfer, in either case in the amount of $208,880 {the check or wire transfer being
hereinafter referred to as the “Deposit”), to secure the Borough from any loss resulting from a failure of the bidder to
comply with the terms of its bid. The Deposit must be submitted to the Borough prior to the time for submission of bids, and
if in the form of a certified, treasurer’s or cashier’s check, at the following address:

Susan Minock, Interim Chief Financial Officer
Borough of Beachwood
1600 Pinewald Road

Beachwood, New Jersey 08722

If a wire transfer is used for the Deposit, it must be sent according to the wire instructions provided by the Borough's
Municipal Advisor, Phoenix Advisors, LLC, 625 Farnsworth Avenue, Bordentown, NJ 08505, telephone number 609-291-0130,
email ainverso@muniadvisors.com, Attention: Anthony Inverso (please contact the Municipal Advisor for wire instructions)
and if the bid is not accepted, the Borough shall promptly return the Deposit amount to the unsuccessful bidder. EACH BIDDER
MUST PROVIDE THEIR RETURN WIRE INSTRUCTIONS.

The use of PARITY shall be at the Bidder’s risk and expense, and the Borough shall have no liability with respect
thereto,

Checks of unsuccessful bidders will be returned upon the award of the Bonds. Any bidder that does not have a
representative present at the bid announcement is requested to include with its good faith deposit overnight packaging or
other return envelope for the return of its Deposit (if not the successful bidder). In the absence of other arrangements, the



check of any unsuccessful bidder will be returned by certified first class mail to such name and return address as specified by
such bidder when such Deposit was provided. By submitting a proposal for the Bonds, each bidder shall be deemed to have
accepted any and all risks of loss associated with the return of its Deposit. Upon return of its Deposit, each such unsuccessful
bidder shall acknowledge same by signing and returning a receipt to such effect provided by the Borough. If a wire transfer is
used, such transfer must be completed and confirmed received by the Borough prior to the opening of the bids.

The Deposit of the winning bidder will be applied to the purchase price of the Bonds. In the event the winning bidder
fails to comply with the terms of its accepted bid, the Deposit will be retained by the Borough as liquidated damages. The
winning bidder shall not be entitled to any interest earnings in respect of the Borough.

The Bonds are to be issued in book-entry form only and all bidders for the Bonds must be participants of the
Depository Trust Company, Brooklyn, New York ("DTC") or affiliated with its participants. The Bonds will be issued in the form
of one certificate for the aggregate principal amount of Bonds of each series maturing in each year and will be payable as to
both principal and interest in lawful money of the United States of America. Each certificate will be registered in the name of
Cede & Co., as nominee of DTC, which will act as Securities Depository. The certificate will be deposited with DTC which will be
responsible for maintaining a book-entry system for recording the interests of its participants and the transfers of the interests
among its participants. The participants will be responsible for maintaining records regarding the beneficial ownership
interests in the Bonds on behalf of the individual purchasers. Individual purchases may be made in the principal amount of
$5,000 or any integral multiple thereof through book entries made on the books and records of DTC and its participants.

The Bonds will be dated the date of delivery, and will bear interest at the rate or rates per annum specified by the
successful bidder therefor in accordance herewith, payable semi-annually on February 15 and August 15 in each year
commencing February 15, 2025, until maturity, to DTC or its authorized nominee. DTC will credit payments of principal of and
interest on the Bonds to the participants of DTC as listed on the records of DTC.

The Bonds will not be designated “Qualified Tax-Exempt Obligations” for purposes of Section 265(b)(3) of the Internal
Revenue Code of 1986, as amended.

The Bonds of each series maturing prior to February 15, 2032 are not subject to redemption prior to their stated
maturity. The Bonds of each series maturing on or after February 15, 2032 are subject to redemption, at the option of the
Borough, prior to their stated maturity and upon notice as hereinafter provided, at any time on or after February 15, 2031, in
whole or part from such maturities as the Borough shall determine and by lot within a single maturity, at the redemption price
of 100% of the principal amount to be redeemed together with unpaid interest accrued to the redemption date.

In the event (a) DTC determines not to continue to act as Securities Depository for the Bonds or (b) the Borough
determines that continuation of the book-entry system of evidence and transfer of ownership of the Bonds would adversely
affect the interests of the beneficial owners of the Bonds, the Borough will discontinue the book-entry system with DTC. If the
Borough fails to identify another qualified securities depository to replace DTC, the Borough will deliver replacement bonds in
the form of fully registered certificates.



The Bonds are general obligations of the Borough and are secured by a pledge of the full faith and credit of the
Borough for the payment of the principal thereof and the interest thereon. The Bonds are payable, if not paid from other
sources, from ad valorem taxes to be levied upon all the real property taxable within the Borough without limitations as to rate
or amount.

Each proposal submitted must name the rate or rates of interest per annum to be borne by the Bonds and the rate or
rates named must be multiples of one-eighth or one-twentieth of one per centum. Not more than one rate may be named for
the Bonds of the same maturity. There is no limitation on the number of rates that may be named. The difference between
the lowest and the highest rates named in the proposal shall not exceed two per centum (2%). The Bonds will be awarded to
the bidder on whose bid the total loan may be made at the lowest true interest cost {“TIC"). Such TIC cost shall be computed
by determining the interest rate, compounded semi-annually, necessary to discount the debt service payments to the date of
the bonds and to the price bid, excluding interest accrued to the delivery date. Each proposal submitted must be for all of the
Bonds and the purchase price specified in the proposal must be not less than $10,444,000 nor more than $11,175,080
(107%). No proposal shall be considered that offers to pay an amount less than the principal amount of the Bonds offered for
sale or under which the total loan is made at a TIC higher than the lowest TIC to the Borough under any legally acceptable
proposal, and if two or more such bidders offer to pay the lowest TIC, then the Bonds will be sold to one of such bidders
selected by lot from among all such bidders. The purchaser must also pay an amount equal to the interest {if any) on the Bonds
accrued to the date of payment of the purchase price. The right is reserved to reject all bids and to reject any bid not
complying with this Notice.

It is requested that each proposal be accompanied by a computation of the TIC to the Borough under the terms of the
proposal in accordance with the method of calculation described in the preceding paragraph (computed to six decimal places),
but such computation is not to be considered as part of the proposal for Bonds. Determinations of TIC by the Borough shall be
final.

The Chief Financial Officer of the Borough may determine to postpone, upon not less than 24 hours’ notice, the date
and time established for receipt of Bids. ANY SUCH POSTPONEMENT WILL BE PUBLISHED ON THOMSON MUNICIPAL MARKET
MONITOR {“TM3") {www.tm3.com) AND/OR PARITY, BEFORE 4:00 P.M. ON THE DAY BEFORE THE SALE. If any date fixed for
the receipt of Bids and the sale of the Bonds is postponed, an alternative sale date will be announced through TM3 at least
forty-eight (48) hours prior to such alternative sale date. On any such alternative sale date, any Bidder may submit a Bid for the
purchase of the Bonds in conformity in all respects with the provisions of the Notice of Sale, except for the date of sale and
except for the changes announced on TM3 at the time the sale date and time are announced.

Each electronic proposal must be submitted through PARITY. No bidder will see any other bid, nor will any bidder see
the status of its bid relative to other bids—i.e., whether its bid is a leading bid. To the extent any instructions or directions set
forth on PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control. For further information about
PARITY, potential bidders may call PARITY at IPREO at (212) 849-5021. The Borough may, but is not obligated to, acknowledge
its acceptance in writing of any bid submitted electronically through PARITY. In the event that a bid for the Bonds is submitted
through PARITY, the bidder further agrees that the Borough may regard the electronic transmission of the bid through PARITY
{including information about the purchase price of the Bonds, the interest rate or rates to be borne by the Bonds, , the initial
public offering price of each maturity of the Bonds and any other information included in such transmission) as though the
same information were submitted on the official “Proposal for Bonds” provided by the Borough and executed by a duly
authorized signatory of the bidder. If a bid submitted electronically through PARITY is accepted by the Borough, the terms of
the official “Proposal for Bonds” and this Notice of Sale and the information that is electronically transmitted through PARITY
shall form a contract, and the successful bidder shall be bound by the terms of such contract.



The Borough may and expects to, after the receipt and opening of bids, adjust the maturity schedule of the Bonds,
provided however, that (i} no maturity schedule adjustment shall exceed 10% upward or downward of the principal for any
maturity as specified herein, and (ii) the aggregate adjustment to the maturity schedule shall not exceed 10% upward or
downward of the aggregate principal amount of bonds as specified herein and as adjusted will not exceed the amount
authorized by the Bond Ordinances. The dollar amount bid by the successful bidder shall be adjusted to reflect any
adjustments in the aggregate principal amount of bonds to be issued. The adjusted bid price will reflect changes in the dollar
amount of the underwriter’s discount and the original issue premium or discount, but will not change the per bond
underwriter’s discount as calculated from the bid and the Initial Public Offering Prices required to be delivered to the Borough
as stated herein. The Borough shall notify the successful bidder of the final maturity schedule and the resulting adjusted
purchase price no later than 5:00 p.m., New Jersey time, on the day of the sale and award of the Bonds. The interest rate or
rates specified by the successful bidder for each maturity will not be altered.

PARITY is not an agent of the Borough, and the Borough shall have no liability whatsoever based on any bidder’s use
of PARITY, including but not limited to any failure by PARITY to correctly or timely transmit information provided by the
Borough or information provided by the bidder.

The Borough may choose to discontinue use of electronic bidding through PARITY by issuing a notification to such
effect through TM3, or by other available means, no later than 4:00 p.m., New Jersey Time, on the last business date prior to
the bid date.

Once the bids are communicated electronically through PARITY to the Borough, each bid will constitute an official
“Proposal for Bonds” and shall be deemed to be an irrevocable offer to purchase the Bonds on the terms provided in this Notice
of Sale. For purposes of submitting all “Proposals for Bonds,” whether electronically or sealed, the time as maintained on
PARITY shall constitute the official time.

Each bidder shall be solely responsible to make necessary arrangements to access PARITY for purposes of submitting
its bid in a timely manner and in compliance with the requirements of this Notice of Sale. Neither the Borough nor IPREO shall
have any duty or obligation to any bidder, or be responsible for the proper operation of, or have any liability for any delays or
interruptions of, or any damages caused by PARITY. The Borough is using PARITY as a communication mechanism, and not as
the Borough's agent, to conduct the electronic bidding for the Bonds. By using PARITY each bidder agrees to hold the Borough
harmless for any harm or damages caused to such bidder in connection with its use of PARITY for bidding on the Bonds.

Bidders should be aware of the following bidding details (“Bidding Details”} associated with the sale of the Bonds:

1. BIDDERS MUST SUBMIT GOOD FAITH CHECK OR WIRE TRANSFER (PLEASE CONTACT THE MUNICIPAL
ADVISOR FOR WIRE INSTRUCTIONS) IN THE AMOUNT OF $208,880 PAYABLE TO THE BOROUGH NO LATER THAN 11:00 A.M.
ON THE DAY OF SALE. HOWEVER, BIDDERS ARE ENCOURAGED TO SUBMIT CHECKS ON THE DAY PRIOR TO THE SALE TO
ASSURE RECEIPT OF PAYMENT BY THE BOROUGH AT THE FOLLOWING ADDRESS:
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Susan Minock, Interim Chief Financial Officer
Borough of Beachwood
1600 Pinewald Road

Beachwood, New Jersey 08722

BIDDERS SUBMITTING GOOD FAITH CHECKS SHOULD ALSO ENCLOSE A RETURN ENVELOPE FOR USE BY THE BOROUGH.

2. All Bids must be submitted through PARITY. No telephone, telefax, telegraph or personal delivery Bids will
be accepted.

3. All Bids for the Bonds must be submitted on an “All or None” (“AON”) basis.

4 Each proposal submitted must name the rate or rates of interest per annum to be borne by the Bonds and
the rate or rates named must be multiples of 1/8 or 1/20 of 1%. Not more than one rate may be named for the Bonds of the
same maturity. There is no [imitation on the number of rates that may be named. The difference between the lowest and the
highest rates named in the proposal shall not exceed two per centum (2%). Each proposal submitted must state the
purchase price, which must be not less than $10,444,000 nor more than $11,175,080 (107%). The Bonds will be awarded to
the bidder on whose bid the total loan may be made at the lowest TIC {as such term is defined herein). No proposal shall be
considered that offers to pay an amount less than the principal amount of the Bonds offered for sale or under which the total
loan is made at an interest cost higher than the lowest TIC to the Borough under any legally acceptable proposal. The
purchaser must also pay an amount equal to the interest on the Bonds accrued to the date of payment of the purchase price, if
any.

5. Bidders are only permitted to submit Bids for the Bonds during the bidding period.

Definitions

“Bid” any confirmed purchase offer received
by PARITY on or before the proposal submission deadline.

“Bidder” any firm registered and approved for participation in sale.

“True Interest Cost” or “TIC” computed by determining the interest rate, compounded semi-
annually, necessary to discount the debt service payments to the date of the
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Bonds and to the price bid, excluding interest accrued to the delivery. The TIC
serves as the basis for awarding bonds to winning Bidders.

“Winning Bid” any purchase offer made by a Bidder and received by
PARITY that, at the end of the bidding time period, results in the lowest TIC
that is acceptable to the Borough.

The successful bidder may, at its option, refuse to accept the Bonds if prior to their delivery any income tax law of the
United States of America shall provide that the interest thereon is includable in gross income for federal income tax purposes,
or shall be so includable at a future date. In such case the deposit made by the bidder shall be returned and it will be relieved
of its contractual obligations arising from the acceptance of its proposal.

The Borough reserves the right to reject any and all bids, and any bids not complying with provisions hereof or New
Jersey law will be rejected. The Borough also reserves the right to waive any and all irregularity in any bid, to take any action
adjourning or postponing the sale of the Bonds or to take any other action the Borough may deem to be in the best interest of
the Borough.

The purchaser shall be obligated to furnish to the Borough, when and if requested prior to the delivery of the Bonds,
such information requested by the Borough as shall be necessary to enable the Borough to determine the "issue price” of the
Bonds as defined in Section 1273 and 1274 of the Internal Revenue Code of 1986, as amended (the "Code").

Establishment of Issue Price

(a) The winning bidder shall assist the Issuer in establishing the issue price of the Bonds and shall execute and
deliver to the Issuer at Closing an “issue price” or similar certificate setting forth the reasonably expected initial offering price to
the Public or the sales price or prices of the Bonds, together with the supporting pricing wires or equivalent communications,
substantially in the forms reflected as Addendums A, B or C, which are incorporated by reference herein and are available from
Bond Counsel and shall be posted with the Notice of Sale on www.mcelweequinn.com, with such modifications as may be
appropriate or necessary, in the reasonable judgment of the winning bidder, the Issuer and Bond Counsel. All actions to be
taken by the Issuer under this Notice of Sale to establish the issue price of the Bonds may be taken on behalf of the Issuer by
the Issuer’s Municipal Advisor identified herein and any notice or report to be provided to the Issuer may be provided to the
Issuer’s Municipal Advisor or Bond Counsel.

{b) The Issuer intends that the provisions of Treasury Regulation Section 1.148-1(f){3){i} (defining “competitive
sale” for purposes of establishing the issue price of the Bonds) will apply to the initial sale of the Bonds (the “competitive sale
requirements”) because:

(1) the Issuer shall disseminate this Notice of Sale to potential Underwriters in a
manner that is reasonably designed to reach potential Underwriters;

(2) all bidders shall have an equal opportunity to bid;
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(3) the Issuer may receive bids from at least three Underwriters of municipal
bonds who have established industry reputations for underwriting new issuances of municipal
bonds; and

(4) the Issuer anticipates awarding the sale of the Bonds to the bidder who
submits a firm offer to purchase the Bonds at the highest price (or lowest interest cost), as set
forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the purchase of the Bonds, as specified in
the bid.

{c) If the successful bidder is purchasing for its own account without a present intention to reoffer the Bonds, it
must complete Addendum A, and the provisions of paragraphs (d)-(i) below shall not apply.

(d) In the event that paragraph (c} does not apply and the Competitive Sale Requirements are satisfied, the
winning bidder must complete Addendum B, and the provisions of paragraphs (e)-(i) below shall not apply.

(e) in the event that paragraph (c) does not apply and the Competitive Sale Requirements are not satisfied, the
Issuer shall so advise the winning bidder and the winning bidder must complete Addendum C. The Issuer may determine to
treat (i) the first price at which 10% of a Maturity of the Bonds {the “10% test” is sold to the Public as the issue price of that
Maturity and/or {ii} the initial offering price to the Public as of the Sale Date of any Maturity of the Bonds as the issue price of
that Maturity (the “hold-the-offering-price rule”), in each case applied on a Maturity-by-Maturity basis (and if different interest
rates apply within a Maturity, to each separate CUSIP number within that Maturity). Immediately following the award of the
Bonds, the winning bidder shall advise the Issuer if any Maturity of the Bonds satisfies the 10% test. Any Maturity (and if
different interest rates apply within a Maturity, any separate CUSIP number within that Maturity) of the Bonds as to which the
winning bidder has not so advised the Issuer that the 10% test has been satisfied shall be subject to the hold-the-offering-price
rule. Bids will not be subject to cancellation in the event that the hold-the-offering-price rule applies to any Maturity of the
Bonds. Bidders should prepare their bids on the assumption that some or all of the maturities of the Bonds will be subject to
the hold-the-offering-price rule in order to establish the issue price of the Bonds.

{f) By submitting a bid, the winning bidder shall (i) confirm that the Underwriters have offered or will offer the
Bonds to the Public on or before the date of award at the offering price or prices (the “initial offering price”), or at the
corresponding yield or yields, set forth in the bid submitted by the winning bidder and (ii) agree, on behalf of the Underwriters
participating in the purchase of the Bonds, that the Underwriters will neither offer nor sell unsold Bonds of any Maturity to
which the hold-the-offering-price rule shall apply to any person at a price that is higher than the initial offering price to the
Public during the period starting on the Sale Date and ending on the earlier of the following:

{1) the close of the fifth (5th) business day after the Sale Date; or

(2) the date on which the Underwriters have sold at least 10% of that Maturity of the Bonds
to the Public at a price that is no higher than the initial offering price to the Public.

The winning bidder will advise the Issuer promptly after the close of the fifth (5™) business day after the Sale Date
whether it has sold 10% of that Maturity of the Bonds to the Public at a price that is no higher than the initial offering price to
the Public,

(g) If the competitive sale requirements are not satisfied, then until the 10% test has been satisfied as to each
Maturity of the Bonds, the winning bidder agrees to promptly report to the Issuer the prices at which the unsold Bonds of that
Maturity have been sold to the Public. That reporting obligation shall continue, whether or not the Closing Date has occurred,
until either (i) all Bonds of that Maturity have been sold or (i} the 10% test has been satisfied as to the Bonds of that Maturity;



provided that, the winning bidder’s reporting obligation after the Closing Date may be at reasonable periodic intervals or
otherwise upon request of the Issuer or Bond Counsel.

(h) The Issuer acknowledges that, in making the representations set forth above, the winning bidder will rely on
(i) the agreement of each Underwriter to comply with the requirements for establishing the issue price of the Bonds, including,
but not limited to, its agreement to comply with the hold-the-offering-price rule, if applicable to the Bonds, as set forthin an
agreement among Underwriters and the related pricing wires, (i) in the event a selling group has been created in connection
with the initial sale of the Bonds to the Public, the agreement of each dealer who is a member of the selling group to comply
with the requirements for establishing the issue price of the Bonds, including, but not limited to, its agreement to comply with
the hold-the-offering-price rule, if applicable to the Bonds, as set forth in a selling group agreement and the related pricing
wires, and (iii) in the event that an Underwriter or dealer who is a member of the selling group is a party to a third-party
distribution agreement that was employed in connection with the initial sale of the Bonds to the Public, the agreement of each
broker-dealer that is a party to such agreement to comply with the requirements for establishing the issue price of the Bonds,
including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if applicable to the Bonds, as set
forth in the third-party distribution agreement and the related pricing wires. The Issuer further acknowledges that each
Underwriter shall be solely liable for its failure to comply with its agreement regarding the requirements for establishing the
issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if
applicable to the Bonds, and that no Underwriter shall be liable for the failure of any other Underwriter, or of any dealer who is
a member of a selling group, or of any broker-dealer that is a party to a third-party distribution agreement to comply with its
corresponding agreement regarding the requirements for establishing the issue price of the Bonds, including, but not limited to,
its agreement to comply with the hold-the-offering-price rule, if applicable to the Bonds.

(i} By submitting a bid, each bidder confirms that: (i) any agreement among Underwriters, any selling group
agreement and each third-party distribution agreement {to which the bidder is a party) relating to the initial sale of the Bonds
to the Public, together with the related pricing wires, contains or will contain language obligating each Underwriter, each dealer
who is a member of the selling group, and each broker-dealer that is a party to such third-party distribution agreement, as
applicable:

{A)(i) to report the prices at which it sells to the Public the unsold Bonds of each Maturity allocated to it, whether or
not the Closing Date has occurred, until either all Bonds of that Maturity allocated to it have been sold or it is notified by the
winning bidder that either the 10% test has been satisfied as to the Bonds of that Maturity; provided that, the reporting
obligation after the Closing Date may be at reasonable periodic intervals upon request of the winning bidder and (i) to comply
with the hold-the-offering-price rule, if applicable, if and for so long as directed by the winning bidder and as set forth in the
related pricing wires, (B) to promptly notify the winning bidder of any sales of Bonds, that, to its knowledge are made to a
purchaser who is a related party to an Underwriter participating in the initial sale of the Bonds to the Public, and (C) to
acknowledge that, unless otherwise advised by the Underwriter, dealer or broker-dealer, the winning bidder shall assume that
each order submitted by the Underwriter, dealer or broker-dealer is a sale to the Public.

(i) any agreement among Underwriters or selling group agreement relating to the initial sale of the Bonds to the
Public, together with the related pricing wires, contains or will contain language obligating each Underwriter or dealer that is a
party to a third-party distribution agreement to be employed in connection with the initial sale of the Bonds to the Public to
require each broker-dealer that is a party to such third-party distribution agreement to (A) report the prices at which it sells to
the Public the unsold Bonds of each Maturity allocated to it, whether or not the Closing Date has occurred, untit either all Bonds
of that Maturity allocated to it have been sold or it is notified by the winning bidder or such Underwriter that either the 10%
test has been satisfied as to the Bonds of that Maturity; provided that the reporting obligation after the Closing Date may be at



reasonable periodic intervals upon request of the winning bidder and (B) comply with the hold-the-offering-price rule, if
applicable, in each case if and for so long as directed by the winning bidder or such Underwriter and as set forth in the related
pricing wires.

i) Sales of any Bonds to any person that is a related party to an Underwriter participating in the initial sale of
the Bonds to the Public shall not constitute sales to the Public for purposes of this Notice of Sale. Further, for purposes of this
Notice of Sale:

(i) “Public” means any person other than an Underwriter or a related party,

(i) “Underwriter” means (A} any person that agrees pursuant to a written contract with the
Issuer (or with the lead Underwriter to form an underwriting syndicate) to participate in the initial sale of
the Bonds to the Public and (B} any person that agrees pursuant to a written contract directly or indirectly
with a person described in clause (A) to participate in the initial sale of the Bonds to the Public {including a
member of a selling group or a party to a third-party distribution agreement participating in the initial sale
of the Bonds to the Public),

(iii) a purchaser of any of the Bonds is a “related party” to an Underwriter if the Underwriter
and the purchaser are subject, directly or indirectly, to (A} more than 50% common ownership of the voting
power or the total value of their stock, if both entities are corporations (including direct ownership by one
corporation of another), (B) more than 50% common ownership of their capital interests or profits interests,
if both entities are partnerships (including direct ownership by one partnership of another), or (C) more
than 50% common ownership of the value of the outstanding stock of the corporation or the capital
interests or profit interests of the partnership, as applicable, if one entity is a corporation and the other
entity is a partnership {including direct ownership of the applicable stock or interests by one entity of the
other), and

(iv) “Sale Date” means the date that the Bonds are awarded by the Issuer to the winning
bidder.

A Preliminary Official Statement has been prepared and is available for viewing in electronic format on
www.munihub.com and may also be obtained from the Borough's Municipal Advisor identified in the last paragraph of this
Notice. The Preliminary Official Statement is deemed to be a final official statement, as of its date, within the meaning of Rule
15¢2-12 of the Securities and Exchange Commission, but is subject to (a) completion with certain pricing and other information
to be made available by the successful bidder for the Bonds and (b) amendment. The Preliminary Official Statement, as so
revised, will constitute the final "Official Statement”. By the submission of a bid for the Bonds, the successful bidder contracts
for the receipt, within seven (7) business days of the award of the Bonds, of a reasonable number of copies of the final Official
Statement at the expense of the Borough, with any additional copies of the final Official Statement that the successful bidder
shall reasonably request to be provided at the sole cost and expense of the successful bidder. In order to complete the final
Official Statement, the successful bidder must furnish the following information to the Borough's Municipal Advisor and Bond
Counsel by email or facsimile transmission or overnight delivery received by the Borough's Municipal Advisor and Bond Counsel




within twenty-four (24) hours after the award of the Bonds: {a) initial offering prices (expressed as a price, exclusive of accrued
interest, or yield per maturity), and (b) any other material information necessary for the final Official Statement but not known
to the Borough (such as the bidder's purchase of credit enhancement). In addition, the successful bidder must, if requested by
the Borough, furnish a written confirmation of its bid.

The Borough will undertake to provide certain continuing disclosure in accordance with Rule 15¢2-12 of the Securities
and Exchange Commission. A description of this undertaking is contained in the Preliminary Official Statement under the
heading "SECONDARY MARKET DISCLOSURE".

Award of the Bonds to the successful bidder or rejection of all bids is expected to be made within two (2) hours after
announcement of the bids, but such successful bidder may not withdraw its proposal until after 5:30 p.m. of the day of such
bid-opening and then only if such award has not been made prior to the withdrawal. The balance of the purchase price shall be
paid in immediately available funds by wire transfer to the Borough on the delivery date of the Bonds.

If a proposal is accepted but the Borough shall fail to deliver the Bonds to the successful bidder in accordance with
the terms and conditions of its proposal, the Deposit shall be returned to such bidder. If a proposal is accepted but the
successful bidder shall default in the performance of any of the terms and conditions of its proposal, the Deposit shall be
retained by the Borough as and for liquidated damages.

The Bonds will be delivered through DTC on or before February 27, 2024, or such other date agreed to by the Borough
and the successful bidder. PAYMENT FOR THE BONDS AT THE TIME OF THE CLOSING SHALL BE IN IMMEDIATELY AVAILABLE
FEDERAL FUNDS.

If the Bonds qualify for issuance of any policy of municipal bond insurance, the purchaser of the Bonds may, at its sole
option and expense, purchase such insurance. Any failure of the Bonds to be so insured shall not in any way relieve the
purchaser of is contractual obligations arising from the acceptance of its proposal for the purchase of the Bonds.

It is anticipated that CUSIP identification numbers will be printed on the Bonds, but neither the failure to print such
number on any Bond nor any error with respect thereto shall constitute cause for a failure or refusal by the purchaser thereof
to accept delivery of and pay for the Bonds. The CUSIP Service Bureau charge for the assignment of said numbers shall be the
responsibility of and shall be paid for by the purchaser.

The obligation hereunder to deliver and accept the Bonds shall be conditioned on the availability and the delivery at
the time of delivery of the Bonds of: (a) the approving opinion of the law firm of Dilworth Paxson LLP, Freehold, New Jersey,
Bond Counsel, which will be furnished without cost to the successful bidder, substantially to the effect set forth in the
Preliminary Official Statement referred to below; {b) certificates in form satisfactory to said law firms evidencing the proper
execution and delivery of the Bonds and receipt of payment therefor, and compliance with the requirements of the Internal
Revenue Code of 1986, as amended (the "Code") necessary to preserve the tax exemption us to the Bonds; (c) a certificate, in
form and tenor satisfactory to said law firm and dated as of the date of such delivery, to the effect that there is no litigation



pending or, to the knowledge of the signer or signers thereof, threatened affecting the validity of the Bonds; and (d) the
Borough's Continuing Disclosure Certificate substantially in the form described in the Preliminary Official Statement.

In order to assist bidders in complying with SEC Rule 15¢2-12(b)(5), the Borough will undertake, pursuanttoa
Continuing Disclosure Certificate, to provide certain annual information and notices of the occurrence of certain events, if
material. A description of this undertaking is set forth in the Preliminary Official Statement and will also be set forth in the final
Official Statement.

The successful bidder is advised of its responsibility to file an annual disclosure statement on political contributions
with the New lersey Election Law Enforcement Commission (“ELEC”) pursuant to N.J.S.A. 19:44A-20.13 (P.L. 2005, ¢.271, 5.3} if
the successful bidder enters into agreements or contracts, such as its agreement to purchase the Bonds, with a public entity,
such as the Borough and receives compensation or fees in excess of $50,000 in the aggregate from public entities, such as the
Borough, in a calendar year. It is the successful bidder’s responsibility to determine if filing is necessary. Failure to do socan
result in the imposition of financial penalties by ELEC. Additional information about this requirement is available from ELEC at
609-292-8700 or at www.elec.state.nj.us.

The successful bidder, by submitting its bid, agrees that no later than the end of business on the day of bid
opening, it will provide in writing to the Chief Financial Officer and the Borough’s Municipal Advisor, the initial offering price
to the public at which a substantial portion of the Bonds of each maturity were sold to the public. To provide the Borough
with information necessary for compliance with Section 148 of the Code, the successful bidder will be required to complete,
execute and deliver to the Borough prior to the delivery of the Bonds a certificate regarding the “Issue Price” of the Bonds
(as defined in Section 148 of the Code), reflecting the initial offering prices (excluding accrued interest and expressed as
dollar prices} at which a substantial amount (i.e., 10% or more) of the Bonds of each maturity have been sold to the public.
The term “public” excludes bond houses, brokers, or similar persons, or organizations acting in the capacity of underwriters
or wholesale. Such certificates shall state that 10% or more of the Bonds of each maturity have been sold to the public at
prices no higher than such initial offering prices.

Copies of the Preliminary Official Statement may be obtained from the Borough's Municipal Advisor, Phoenix
Advisors, LLC, 625 Farnswarth Avenue, Bordentown, NJ 08054, telephone number 609-291-0130, email
ainverso@muniadvisors.com, Attention: Anthony Inverso.

Dated: February 7, 2024 BY: /s/ Susan Minock
interim Chief Financial Officer
Borough of Beachwood

County of Ocean, New Jersey



The following Addendums are incorporated by reference in the Notice of Sale:



ADDENDUM A TO NOTICE OF SALE

BOROUGH OF BEACHWOOD,

IN THE COUNTY OF OCEAN, NEW JERSEY

S GENERAL IMPROVEMENT BONDS, SERIES 2024A
And

$ WATER UTILITY BONDS, SERIES 20248

CERTIFICATE OF THE PURCHASER

(NO REOFFERING PURCHASER)

The undersigned, on behalf of {the “Purchaser”), hereby certifies as set forth below with respect to the
purchase of the above-captioned obligations (the “Bonds”).

1. Purchase of the Bonds. On the date of this certificate, the Purchaser is purchasing the Bonds for the
amount of - The Purchaser is not acting as an Underwriter with respect to the Bonds. The Purchaser has no present
intention to sell, reoffer, or otherwise dispose of the Bonds (or any portion of the Bonds or any interest in the Bonds). The
Purchaser has not contracted with any person pursuant to a written agreement to have such person participate in the initial
sale of the Bonds and the Purchaser has not agreed with the Issuer pursuant to a written agreement to sell the Bonds to
persons other than the Purchaser or a related party to the Purchaser.

2. Defined Terms.

(a) Public means any person {including an individual, trust, estate, partnership, association, company, or
corporation) other than an Underwriter or a related party. The term “related party” for purposes of this certificate generally
means any two or more persons who have greater than 50 percent common ownership, directly or indirectly.

{b) Underwriter means (i} any person that agrees pursuant to a written contract with the Issuer {or with the
lead Underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the Public, and {ii} any
person that agrees pursuant to a written contract directly or indirectly with a person described in clause (i) of this paragraph to
participate in the initial sale of the Bonds to the Public {including a member of a selling group or a party to a third-party
distribution agreement participating in the initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only. Nothing in this certificate
represents the Purchaser’s interpretation of any laws, including specifically Sections 103 and 148 of the Internal Revenue Code
of 1986, as amended, and the Treasury Regulations thereunder. The undersigned understands that the foregoing information
will be relied upon by the Issuer with respect to certain of the representations set forth in the Tax or Arbitrage Certificate and
with respect to compliance with the federal income tax rules affecting the Bonds, and by Dilworth Paxson LLP, Bond Counsel to
the Issuer, in connection with rendering its opinion that the interest on the Bonds is excluded from gross income for federal
income tax purposes, the preparation of the Internal Revenue Service Form 8038-G, and other federal income tax advice that it
may give to the Issuer from time to time relating to the Bonds.

[PURCHASER]




By:

Name:

Title:

Dated:
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ADDENDUM B TO NOTICE OF SALE

BOROUGH OF BEACHWOOD,

IN THE COUNTY OF OCEAN, NEW JERSEY

S GENERAL IMPROVEMENT BONDS, SERIES 2024A
And

$ WATER UTILITY BONDS, SERIES 2024B

ISSUE PRICE CERTIFICATE

(Competitive Sale Requirement Satisfied)

The undersigned (the “Representative”), on behalf of itself and each member of the underwriting group {if any)
(collectively, the “Underwriter”) hereby certifies as set forth below with respect to the sale of the above-captioned obligations
(the “Bonds”).

1. Reasonably Expected Initial Offering Price.

(a) As of the Sale Date, the reasonably expected initial offering prices and yields of the Bonds to the Public by
the Underwriter are the prices and yields listed in Schedule A {the “Expected Offering Prices”). The Expected Offering Prices are
the prices for the Maturities of the Bonds used by Underwriter in formulating its bid to purchase the Bonds. Attached as
Schedule B is a true and correct copy of the bid provided by the Underwriter to purchase the Bonds.

(b) The Underwriter was not given the opportunity to review other bids prior to submitting its bid.
(c) The bid submitted by the Underwriter constituted a firm offer to purchase the Bonds.
[(d) The Underwriter has obtained a bond insurance policy from (“Insurer”} in respect of the Bonds.

Based on our experience with bonds similar to the Bonds (i) the bond insurance was an important factor in marketing the Bonds
and (i} the absence of the insurance would have materially affected in an adverse manner the interest rates at which the Bonds
could have been sold. The insurance policy will be issued for a premium of § , which is net of any credits or rating agency
fees. No portion of the premium represents the indirect payment of costs of issuance, including rating agency fees or the
provision of additional services by Insurer. The present value of the insurance is less than the present value of the interest
reasonably expected to be saved as a result of using the insurance to secure the Bonds, using as a discount rate the yield on the
Bonds, calculated with treating the premiums as interest.]

2. Defined Terms.



{a) Issuer means the Borough of Beachwood, in the County of Ocean, New Jersey.

(b) Maturity means Bonds with the same credit and payment terms. Bonds with different maturity dates, or
Bonds with the same Maturity date but different stated interest rates, are treated as separate maturities.

{c) Public means any person (including an individual, trust, estate, partnership, association, company, or
corporation) other than an Underwriter or a related party to an Underwriter. The term “related party” for purposes of
this certificate generally means any two or more persons who have greater than 50 percent common ownership,
directly or indirectly.

(d) Sale Date means the first day on which the Bonds are awarded by the Issuer to the winning bidder. The Sale
Date of the Bonds is February 14, 2024.

(e) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer (or with the
lead Underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the Public, and
(i) any person that agrees pursuant to a written contract directly or indirectly with a person described in clause {i} of
this paragraph to participate in the initial sale of the Bonds to the Public {including a member of a selling group or a
party to a third-party distribution agreement participating in the initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only. Nothing in this certificate
represents the Underwriter’s interpretation of any laws, including specifically Sections 103 and 148 of the Internal Revenue
Code of 1986, as amended, and the Treasury Regulations thereunder. The undersigned understands that the foregoing
information will be relied upon by the Issuer with respect to certain of the representations set forth in the Issuer’s Tax or
Arbitrage Certificate and with respect to compliance with the federal income tax rules affecting the Bonds, and by Dilworth
Paxson LLP, bond counsel to the Issuer, in connection with rendering its opinion that the interest on the Bonds is excluded from
gross income for federal income tax purposes, the preparation of the Internal Revenue Service Form 8038-G, and other federal
income tax advice that it may give to the Issuer from time to time relating to the Bonds.
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[REPRESENTATIVE, on behalf of itself and each member of the
underwriting group]

By:

Name:

Title:

Dated:




SCHEDULE A

EXPECTED OFFERING PRICES AND YIELDS




SCHEDULE B

COPY OF BID




ADDENDUM C TO NOTICE OF SALE

BOROUGH OF BEACHWOOD,

IN THE COUNTY OF OCEAN, NEW JERSEY

S GENERAL IMPROVEMENT BONDS, SERIES 2024A
And

$ WATER UTILITY BONDS, SERIES 2024B

ISSUE PRICE CERTIFICATE

(Hold the Price for all or some maturities)

The undersigned (the “Representative”), on behalf of itself and each member of the underwriting group (if any)
(collectively, the “Underwriter), hereby certifies as set forth below with respect to the sale and issuance of the above-captioned
obligations (the “Bonds”). Select appropriate provisions below:

1. [Alternative 1! - All Maturities Use General Rule: Sale of the Bonds. As of the date of this certificate, for
each Maturity of the Bonds, the first price at which at least 10% of such Maturity of the Bonds was sold to the Public is the
respective price listed in Schedule A.]

[Alternative 22 - Select Maturities Use General Rule: Sale of the General Rule Maturities. As of the date of
this certificate, for each Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity of the
Bonds was sold to the Public is the respective price listed in Schedule A.

2. Initial Offering Price of the [Bonds][Hold-the-Offering-Price Maturities].

' If Alternative 1 is used, delete the remainder of paragraph 1 and all of paragraph 2 and
renumber paragraphs accordingly.

2 If Alternative 2 is used, delete Alternative 1 of paragraph 1 and use each Alternative 2 in
paragraphs 2(a) and (b).



(a) [Alternative 13 — All Maturities Use Hold-the-Offering-Price Rule: The Underwriter offered the Bonds to the
Public for purchase at the respective initial offering prices listed in Schedule A {the “Initial Offering Prices”) on or before the
Sale Date. A copy of the pricing wire or equivalent communication for the Bonds is attached to this certificate as Schedule B.]

[Alternative 24 — Select Maturities Use Hold-the-Offering-Price Rule: The Underwriter offered the Hold-the-Offering-
Price Maturities to the Public for purchase at the respective initial offering prices listed in Schedule A (the “Initial Offering
Prices”) on or before the Sale Date. A copy of the pricing wire or equivalent communication for the Bonds is attached to this
certificate as Schedule C.]

{b) [Alternative 1 — All Maturities use Hold-the-Offering-Price Rule: As set forth in the Notice of Sale and bid
award, the Underwriter has agreed in writing that, (i} for each Maturity of the Bonds, it would neither offer nor sell any of the
Bonds of such Maturity to any person at a price that is higher than the Initial Offering Price for such Maturity during the Holding
Period for such Maturity (the “hold-the-offering-price rule”), and (i) any selling group agreement shall contain the agreement
of each dealer who is a member of the selling group, and any third-party distribution agreement shall contain the agreement of
each broker-dealer who is a party to the third-party distribution agreement, to comply with the requirements for establishing
the issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-the-offering-price rule, if
applicable to the Bonds. Pursuant to such agreement, no Underwriter (as defined below) has offered or sold any Maturity of
the Bonds at a price that is higher than the respective Initial Offering Price for that Maturity of the Bonds during the Holding
Period.]

[Alternative 2 - Select Maturities Use Hold-the-Offering-Price Rule: As set forth in the Notice of Sale and bid award,
the Underwriter has agreed in writing that, (i) for each Maturity of the Hold-the-Offering-Price Maturities, it would neither offer
nor sell any of the Bonds of such Maturity to any person at a price that is higher than the Initial Offering Price for such Maturity
during the Holding Period for such Maturity (the “hold-the-offering-price rule”), and {ii) any selling group agreement shall
contain the agreement of each dealer who is a member of the selling group, and any third-party distribution agreement shall
contain the agreement of each broker-dealer who is a party to the third-party distribution agreement, to comply with the
requirements for establishing the issue price of the Bonds, including, but not limited to, its agreement to comply with the hold-
the-offering-price rule, if applicable to the Bonds. Pursuant to such agreement, no Underwriter (as defined below) has offered
or sold any Maturity of the Hold-the-Offering-Price Maturities at a price that is higher than the respective Initial Offering Price
for that Maturity of the Bonds during the Holding Period.]

[{c) The Underwriter has obtained a bond insurance policy from (“Insurer”) in respect of the Bonds.

Based on our experience with bonds similar to the Bonds (i) the bond insurance was an important factor in marketing the Bonds
and (i} the absence of the insurance would have materially affected in an adverse manner the interest rates at which the Bonds
could have been sold. The insurance policy will be issued for a premium of $ , which is net of any credits or rating agency
fees. No portion of the premium represents the indirect payment of costs of issuance, including rating agency fees or the
provision of additional services by Insurer. The present value of the insurance is less than the present value of the interest
reasonably expected to be saved as a result of using the insurance to secure the Bonds, using as a discount rate the yield on the
Bonds, calculated with treating the premiums as interest.]

3 If Alternative 1 is used, delete all of paragraph 1 and renumber paragraphs accordingly.

* Alternative 2(a) of paragraph 2 should be used in conjunction with Alternative 2 in paragraphs
1 and 2(b)



3. Defined Terms.

(a) General Rule Maturities means those Maturities of the Bonds listed in Schedule A hereto as the “General
Rule Maturities.”

{(b) Hold-the-Offering-Price Maturities means those Maturities of the Bonds listed in Schedule B hereto as the
“Hold-the-Offering-Price Maturities.”

{c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the period starting on the Sale
Date and ending on the earlier of (i} the close of the fifth business day after the Sale Date (February __, 2024), or (ii) the date on
which the Underwriter has sold at least 10% of such Hold-the-Offering-Price Maturity to the Public at prices that are no higher
than the Initial Offering Price for such Hold-the-Offering-Price Maturity.

(d) Issuer means the Borough of Beachwood, in the County of Ocean, New Jersey.

(e) Maturity means Bonds with the same credit and payment terms. Bonds with different maturity dates, or
Bonds with the same maturity date but different stated interest rates, are treated as separate maturities.

f) Public means any person (including an individual, trust, estate, partnership, association, company, or
corporation) other than an Underwriter or a related party to an Underwriter. The term “related party” for purposes of this
certificate generally means any two or more persons who have greater than 50 percent common ownership, directly or
indirectly.

(g) Sale Date means the first day on which there is a binding contract in writing for the sale of a Maturity of the
Bonds. The Sale Date of the Bonds is February 14, 2024.

(h) Underwriter means (i) any person that agrees pursuant to a written contract with the Issuer (or with the
lead Underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to the Public, and {ii) any
person that agrees pursuant to a written contract directly or indirectly with a person described in clause {i) of this paragraph to
participate in the initial sale of the Bonds to the Public (including a member of a selling group or a party to a third-party
distribution agreement participating in the initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only.

Nothing in this certificate represents the Underwriter’s interpretation of any laws, including specifically Sections 103
and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder.



The undersigned understands that the foregoing information will be relied upon by the Issuer with respect to certain
of the representations set forth in the Tax or Arbitrage Certificate and with respect to compliance with the federal income tax
rules affecting the Bonds, and by Dilworth Paxson LLP, bond counsel, in connection with rendering its opinion that the interest
on the Bonds is excluded from gross income for federal income tax purposes, the preparation of Internal Revenue Service Form
8038-G, and other federal income tax advice it may give to the Issuer from time to time relating to the Bonds.



[REPRESENTATIVE, on behalf of itself and each member of the
underwriting group]

By:

Name:

Title:

Dated:




SCHEDULE A

SALE PRICES OF THE GENERAL RULE MATURITIES

(Attached)

Maturity Date Par Amount Rate Issue Price

{
i
i
i

Total .




SCHEDULE [B]

INITIAL OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES

(Attached)

Maturity Date

Par Amount

Rate

Issue Price

Total




SCHEDULE [B][C]

PRICING WIRE OR EQUIVALENT COMMUNICATION

(Attached)



2027 600,000 125,000 725,000

2028 625,000 130,000 755,000
2029 650,000 130,000 780,000
2030 675,000 135,000 810,000
2031 700,000 135,000 835,000
2032 725,000 150,000 875,000
2033 750,000 150,000 900,000
2034 800,000 150,000 950,000
2035 850,000 165,000 1,015,000
2036 850,000 165,000 1,015,000
2037 - 165,000 165,000
2038 - 170,000 170,000
2039 - 170,000 170,000
TOTAL $8,301,000* $2,143,000* $10,444,000*

*Preliminary, subject to change as described in the full Notice of Sale.

Legal Opinion: Dilworth Paxson LLP, Freehold, NJ
Bid Security: Good Faith Check or wire transfer must be received by the Borough prior to bidding in the
amount of $208,880

Preliminary Official Statement, a Notice of Sale and other details available at

www.munihub.com




APPENDIX D
UNITED STATES OF AMERICA
STATE OF NEW JERSEY
COUNTY OF OCEAN

BOROUGH OF BEACHWOOD

[GENERAL IMPROVEMENT][WATER UTILITY] BOND, SERIES 2024[A][B]

No.R-1 $

INTEREST RATE MATURITY DATE DATED DATE CUSIP NUMBER
% February 15, 20__ February __, 2024

REGISTERED OWNER: CEDE & CO.

PRINCIPAL SUM: Dollars

The Borough of Beachwood, in the County of Ocean, a public body corporate and politic organized and existing under
the laws of the State of New lersey (the "Borough"), for value received, hereby acknowledges itself to be indebted and
promises to pay to the Registered Owner hereof on the Maturity Date set forth above the Principal Sum set forth above, and to
pay interest thereon semi-annually on February 15 and August 15 of each year, commencing February 15, 2025 (each, an
"Interest Payment Date"}, at the Interest Rate specified above, calculated on the basis of a 360-day year of twelve 30-day
months, until the payment of the Principal Sum has been made or duly provided for. As long as The Depository Trust Company,
Brooklyn, New York {“DTC"} or its nominee, Cede & Co., is the registered owner of the Bonds, payments of the principal of and
interest on the Bonds will be made by the Borough, or the hereinafter-defined Paying Agent, directly to DTC or its nominee,
Cede & Co., which will credit payments of principal of and interest on the Bonds to the participants of DTC as listed on the
records of DTC as of each next preceding February 1 and August 1 (the "Record Dates" for the payment of interest on the
Bonds), which participants will in turn credit such payments to the beneficial owners of the Bonds. Both the principal of and
the interest on this bond are payable in lawful money of the United States of America.

No transfer of this bond shall be valid unless made on the registration books of the Borough kept for that purpose by
the Chief Financial Officer (or, if a Paying Agent is appointed by the Borough, at the corporate trust office of the Paying Agent)
and by surrender of this bond (together with a written instrument of transfer satisfactory to the Chief Financial Officer or
Paying Agent (as appropriate) duly executed by the registered owner or by his or her duly authorized attorney} and the issuance



of a new bond or bonds in the same form and tenor as the original bond except for the differences in the name of its registered
owner, the denominations and the Date of Authentication. The owner of any bond or bonds may surrender same (together
with a written instrument of transfer satisfactory to the Chief Financial Officer or Paying Agent, if any (as appropriate) duly
executed by the registered owner or by his or her duly authorized attorney), in exchange for an equal aggregate principal
amount of bonds of any authorized denominations. Notwithstanding the foregoing, as long as the Bonds remain in book-entry
form, transfer of ownership interests in the Bonds shall be made by DTC and its participants by book-entries which are made on
the records of DTC and its participants.

This Bond is one of a duly authorized issue of [General improvement] [Water Utility] Bonds, Series 2024[A][B] of the
Borough in the aggregate principal amount of [$8,301,000] [$2,143,000] (the "Bonds"), all of like date and tenor, except as to
date of maturity and denomination, and all authorized and issued under and pursuant to the Local Bond Law of the State of
New Jersey constituting Chapter 169 of the Laws of 1960, effective February 1, 1962, as amended, a Resolution duly adopted by
the Borough Council on January 17, 2024 (the "Resolution") and various Bond Ordinances referred to therein, each in all
respects duly approved and published as required by law. The Bonds are issued for the purpose of providing funds for and
towards the costs of various capital improvements.

The Bonds maturing prior to February 15, 2032 are not subject to redemption prior to their stated maturity. The
Bonds maturing on or after February 15, 2032 are subject to redemption, at the option of the Borough, prior to their stated
maturity and upon notice as hereinafter provided and as provided in the Resolution, at any time on or after February 15, 2031,
in whole or part from such maturities as the Borough shall determine and by lot within a single maturity, at the redemption
price of 100% of the principal amount to be redeemed together with unpaid interest accrued to the redemption date

When any Bonds are to be redeemed, the Chief Financial Officer (or, if appointed by the Borough, the Paying Agent)
shall give notice of the redemption of the Bonds by mailing by first class mail in a sealed envelope with postage prepaid to the
registered owners of any Bonds or portions thereof which are to be redeemed not less than thirty (30) days, nor more than
sixty (60) days prior to the date fixed for redemption. Such mailing shall be to the owners of such Bonds at their respective
addresses as they last appear on the registration books of the Borough. Notice of redemption having been given as aforesaid,
the Bonds, or portions thereof so to be redeemed, shall, on the date fixed for redemption, become due and payable at the
redemption price specified therein plus accrued interest to the redemption date and, upon presentation and surrender thereof
at the place specified in such notice, such Bonds, or portions thereof, shall be paid at the redemption price, plus accrued
interest to the redemption date. On and after the redemption date (unless the Borough shall default in the payment of the
redemption price and accrued interest), such Bonds shall no longer be considered as outstanding. If moneys sufficient to pay
the redemption price and accrued interest have not been made available by the Borough on the redemption date, the Bonds
called for redemption shall continue to bear interest until paid at the same rate as they would have borne had they not been
called for redemption.

During any period in which DTC (or any successor thereto) shall act as securities depository for the bonds, the notices
referred to above shall be given only to such depository and not to the beneficial owners of the Bonds. Any failure of such
depository to advise any of its participants or any failure of any participant to notify any beneficial owner of any notice of
redemption shall not affect the validity of the redemption.

Itis hereby certified that all acts, conditions and things required by the laws of the State of New Jersey to exist, to
have happened or to have been performed, precedent to or in the issuance of this Bond or in the creation of the debt of which
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this Bond is evidence, exist, have happened and have been performed in regular and due form and manner as required by law;
and that this Bond, together with all other indebtedness of the Borough is within every debt and other limit prescribed by the
constitution and the statutes of the State of New Jersey.

Whenever the due date for payment of interest on or principal of this Bond shall be a Saturday, a Sunday, ora day on
which banking institutions in the State of New Jersey are authorized by law to close (a "Holiday"), then the payment of such
interest or principal need not be made on such date, but may be made on the next succeeding day which is not a Holiday, with
the same force and effect as if made on the due date for payment of principal or interest.

For the prompt and full payment of the obligations of this Bond, the entire full faith and credit of the Borough are
hereby irrevocably pledged.

IN WITNESS WHEREOF, the Borough of Beachwood, in the County of Ocean; New Jersey has caused this Bond to be
signed in its name by the manual or facsimile signatures of its Mayor and Interim Chief Financial Officer and its corporate seal,
or a facsimile thereof, to be hereunto affixed, duly attested by the manual signature of its Borough Clerk.

(Seal) BOROUGH OF BEACHWOOD, IN THE COUNTY OF OCEAN, NEW
JERSEY
Attest: By:
Mayor
By:

Borough Clerk Interim Chief Financial Officer
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APPENDIXE

FORM OF CONTINUING DISCLOSURE CERTIFICATE

This Continuing Disclosure Certificate (the "Disclosure Certificate”) is executed and delivered by the Borough of
Beachwood, in the County of Ocean, New Jersey {the "Issuer") in connection with the issuance by the Issuer of §
principal amount of its General Improvement Bonds, Series 2024A (the "Series A Bonds")and $ principal amount
of its Water Utility Bonds, Series 20248 (the "Series B Bonds", and together with the Series A Bonds, the "Bonds"). The Bonds
are being issued pursuant to various bond ordinances {the "Ordinances") duly adopted by the Borough Council of the Issuer
(the "Council") and a resolution duly adopted by the Borough Council on January 17, 2024 (the "Resolution”). The Bonds are
dated their date of delivery and shall mature with respect to the Series A Bonds on February 15 in the years 2025 through 2036,
inclusive and with respect to the Series B Bonds on February 15 in the years 2025 through 2039, inclusive. The Issuer covenants
and agrees as follows:

Section 1.Purpose of the Disclosure Certificate. This Disclosure Certificate is being executed and delivered by the
Issuer for the benefit of the Bondholders and Beneficial Owners of the Bonds and in order to assist the Participating
Underwriter in complying with the provisions of Rule 15¢2-12(b)(5) promulgated by the Securities and Exchange Commission
("SEC") under the Securities Exchange Act of 1934, as the same may be amended from time to time ("Exchange Act"}.

Section 2. Definitions. In addition to the definitions set forth in the Resolution, which apply to any capitalized term
used in this Disclosure Certificate unless otherwise defined in this Section, the following capitalized terms shall have the
following meanings:

"Annual Report"” shall mean any Annual Report provided by the Issuer pursuant to, and as described in, Sections 3 and
4 of this Disclosure Certificate.

“Beneficial Owner" shall mean any person which (a) has the power, directly or indirectly, to vote or consent with
respect to, or to dispose of ownership of, any Bonds {including persons holding Bonds through nominees, depositories or other
intermediaries), or (b} is treated as the owner of any Bonds for federal income tax purposes.

"Bondholder"” shall mean any person who is the registered owner of any Bond, including holders of beneficial
interests in the Bonds.

"Continuing Disclosure Information” shall mean: (i) the Annual Report; (ii) any notice required to be filed with the
MSRB pursuant to Section 5 hereof; and (jil) any notice of an event required to be filed with the MSRB pursuant to Section 3(b)
hereof.
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"Dissemination Agent" shall mean the Issuer, or any successor Dissemination Agent designated in writing by the
Issuer and which has filed with the Issuer a written acceptance of such designation.

"EMMA" shall mean the Electronic Municipal Market Access System ("EMMA"), an internet based filing system
created and maintained by the MSRB in accordance with the SEC Release, pursuant to which issuers of tax-exempt bonds,
including the Bonds, and other filers on behalf of the such issuers shall upload Continuing Disclosure Information to assist
underwriters in complying with the Rule and to provide the general public with access to such Continuing Disclosure
Information.

“Financial Obligation" means a (i) debt obligation, (ii) derivative instrument entered into in connection with, or
pledged as security or a source of payment for, an existing or planned debt obligation; or (ii) guaranty of {i} or {ii). Theterm
“Financial Obligation” shall not include municipal securities as to which a final official statement has been provided to the MSRB
consistent with the Rule.

“Listed Events" shall mean any of the events listed in Section 5(a) of this Disclosure Certificate.

"MSRB" shali mean the Municipal Securities Rulemaking Board established pursuant to Section 15B{b)(1) of the
Exchange Act.

"Official Statement” shall mean the Official Statement of the Borough, dated February __, 2024, relating to the Bonds.

"Participating Underwriter" shall mean any of the original underwriters of the Bonds required to comply with the Rule
in connection with offering of the Bonds.

"Rule” shall mean Rule 15c2-12(b){5) adopted by the SEC under the Exchange Act, as the same may be amended from
time to time.

"SEC Release" shall mean Release No. 34-59062, of the SEC, dated January 5, 2008.

"State" shall mean the State of New Jersey.

Section 3.Provision of Annua) Reports.




(a) The Issuer shall, or shall cause the Dissemination Agent to, not later than September 30 of each
year, commencing September 30, 2024 (for the fiscal year ending December 31, 2023), provide to the MSRBinan
electronic format as prescribed by the MSRB, an Annual Report which is consistent with the requirements of Section 4
of this Disclosure Certificate. The Annual Report may be submitted as a single document or as separate documents
comprising a package, and may cross-reference other information as provided in Section 4 of this Disclosure
Certificate; provided that the audited financial statements of the Issuer may be submitted separately from the
balance of the Annual Report and later than the date required above for the filing of the Annual Report if they are not
available by that date. If the Issuer's fiscal year changes, it shall give notice of such change to MSRB. Any and all
items that must be included in the Annual Report may be incorporated by reference from other information that is
available to the public on the MSRB's Internet Web site, or that has been filed with the SEC.

(b) Not later than fifteen (15) Business Days prior to the date specified in subsection (a) for making
available or providing the Annual Report, the Issuer shall provide the Annual Report to the Dissemination Agent (if
other than the Issuer). If the Issuer is unable to provide to the MSRB an Annual Report by the date required in
subsection (a), the Issuer shall, in a timely manner, send a notice to the MSRB in substantially the form attached as
Exhibit A, in an electronic format as prescribed by the MSRB. All documents provided to the MSRB shall be
accompanied by identifying information as prescribed by the MSRB.

(c) The Dissemination Agent shall file a report with the Issuer certifying that the Annual Report has
been provided to the MSRB pursuant to this Disclosure Certificate, stating the date it was provided.

Section 4. Content
of Annual Reports. The Issuer’s Annual Report shall contain or include by reference the following:

1 The
audited financial statements of the Issuer for the prior fiscal year, prepared in accordance with generally accepted
accounting standards (GAAS) as from time to time in effect, and as prescribed by the Division of Local Government
Services in the Department of Community Affairs of the State pursuant to Chapter 5 of Title 40A of the New Jersey
Statutes. If the Issuer’s audited financial statements are not available by the time the Annual Report is required to be
filed pursuant to Section 3(a), the Annual Report shail contain unaudited financial statements and the audited
financial statements shall be filed in the same manner as the Annual Report when they become available.

2. Certain financial information and operating data of the Issuer contained in Appendix A of the
Official Statement under the headings: “Largest Taxpayers”, “Comparison of Tax Levies and Collections”, “Delinquent
Taxes and Tax Title Liens”, “Property Acquired by Tax Lien Liquidation”, “Tax Rates per $100 of Net Valuations Taxable
and Allocations”, “Valuation of Property”, “Classification of Ratables”, “Summary of Current Fund Budget” (current
year only), “Fund Balance — Current Fund” (current year only), “Fund Balance — Water Utility Operating Fund” (current

year only), “Borough Indebtedness as of December 31, 202_" and “Debt Limit".

Section 5.

Reportin



g of Significant Events.

(a) Pursuant to the
provisions of this Section 5, the Issuer shall give, or cause to be given, notice of the occurrence of any of the following events
with respect to the Bonds:

1. principal and interest payment delinquencies;

2. non-payment
related defaults, if material;

3.  unscheduled draws on debt
service reserves reflecting financial difficulties;

4.  unscheduled draws on credit
enhancements reflecting financial difficulties;

5. substitution of
credit or liquidity providers, or their failure to perform;

6.  adverse tax opinions, the
issuance by the Internal Revenue Service of proposed or final determinations of taxability.
Notices of Proposed Issue {IRS Form 5701-TEB) or other material notices or determinations with
respect to the tax status of the security, or others material events affecting the tax status of the
Bonds;

7. modifications to
rights of Bondholders, if material;

8. Bond Calls, if
material and tender offers;

9. defeasances;




10. release, substitution, or sale
of property securing repayment of the Bonds, if material;

11. rating changes.

12.  bankruptcy, insolvency,
receivership or similar events of the Issuer, which shall be considered to occur when any of the
following occur: the appointment of a receiver, fiscal agent or similar officer for the Issuer in a
proceeding under the U.S. Bankruptcy Code or in any other proceeding under state or federal law
in which a court or governmental authority has assumed jurisdiction over substantially ail of the
assets or business of the Issuer, or if such jurisdiction has been assumed by leaving the existing
governing body and officials or officers in possession but subject to the supervision and orders of
a court or governmental authority, or the entry of an order confirming a plan of reorganization,
arrangement or liquidation by a court or governmental authority having supervision or jurisdiction
over substantially all of the assets or business of the Issuer;

13. the consummation of a
merger, consolidation, or acquisition involving the Issuer or the sale of all or substantially all of the
assets of the Issuer, other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive agreement relating to
any such actions, other than pursuant to its terms, if material; and

14.  appointment of a successor
or additional trustee or the change of name of a trustee, if material;

15. incurrence of a Financial Obligation of the Issuer, if material, or agreement to covenants, events of
default, remedies, priority rights, or other similar terms of a Financial Obligation of the Issuer, any
of which affect Bondholders, if material; and

16. default, event of acceleration, termination event, modification of terms, or other similar events
under the terms of a Financial Obligation of the Issuer, any of which reflect financial difficulties.

(b) Whenever the

Issuer obtains knowledge of the occurrence of a Listed Event described in subsection {a) for which a disclosure obligation is
dependent upon materiality, the Issuer shall as soon as possible determine if such event would be material under applicable

federal securities laws.
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(c) If disclosure of a
Listed Event is required, the Issuer shall, in a timely manner not in excess of ten business days after the occurrence of the event,
file a notice of such occurrence with the MSRB in an electronic format as prescribed by the MSRB. All documents provided to
the MSRB shall be accompanied by identifying information as prescribed by the MSRB.

Section 6.

Terminati
on of Reporting Obligation. The Issuer’s obligations under this Disclosure Certificate shall terminate upon the legal defeasance,
prior redemption or payment in full of all of the Bonds. If such termination occurs prior to the final maturity of the Bonds, the
Issuer shall give notice of such termination in the same manner as for a Listed Event under Section 5(c}.

Section 7.

Dissemin
ation Agent. The Issuer may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under this Disclosure Certificate, and may discharge any such Dissemination Agent, with or without appointing a
successor Dissemination Agent. The Dissemination Agent shall not be responsible in any manner for the content of any notice
or report prepared by the Issuer pursuant to this Disclosure Certificate. The initial Dissemination Agent shall be the issuer.

Section 8.
Amendm

ent; Waiver. Notwithstanding any other provision of this Disclosure Certificate, the Issuer may amend this Disclosure
Certificate, and any provision of this Disclosure Certificate may be waived, provided that the following conditions are satisfied:

(a) If the amendmet

the type of business conducted;

{b) The
undertaking, as amended or taking into account such waiver, would, in the opinion of nationally recognized bond counsel, have
complied with the requirements of the Rule at the time of the original issuance of the Bonds, after taking into account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

{c) The
amendment or waiver does not, in the opinion of nationally recognized bond counsel, materially impair the interests of the
Bondholders or Beneficial Owners of the Bonds.

In the event of any amendment or waiver of a provision of this Disclosure Certificate, the Issuer shall describe such
amendment in the next Annual Report, and shall include, as applicable, a narrative explanation of the reason for the
amendment or waiver and its impact on the type (or in the case of a change of accounting principles, on the presentation) of
financial information or operating data being presented by the Issuer. In addition, if the amendment relates to the accounting
principles to be followed in preparing financial statements, {i) notice of such change shall be given in the same manner as for a
Listed Event under Section 5{c), and {ii) the Annual Report for the year in which the change is made should present a



comparison {in narrative form and also, if feasible, in quantitative form) between the financial statements as prepared on the
basis of the new accounting principles and those prepared on the basis of the former accounting principles.

Section 9.

Additiona
| Information. Nothing in this Disclosure Certificate shall be deemed to prevent the Issuer from disseminating any other
information, using the means of dissemination set forth in this Disclosure Certificate or any other means of communication, or
including any other information in any notice of occurrence of a Listed Event, in addition to that which is required by this
Disclosure Certificate. If the Issuer chooses to include any information in any Annual Report or notice of occurrence of a Listed
Event in addition to that which is specifically required by this Disclosure Certificate, the Issuer shall have no obligation under
this Disclosure Certificate to update such information or include it in any future Annual Report or notice of occurrenceof a
Listed Event.

Section 10. Default. In the event of a failure of the Issuer to comply with any provision of this Disclosure
Certificate any Bondholder or Beneficial Owner of the Bonds may take such actions as may be necessary and appropriate,
including seeking mandamus or specific performance by court order, to cause the Issuer to comply with its obligations under
this Disclosure Certificate. A default under this Disclosure Certificate shall not be deemed an Event of Default on the Bonds, and
the sole remedy under this Disclosure Certificate in the event of any failure of the Issuer to comply with this Disclosure
Certificate shall be an action to compel performance.

Section 11. Duties, Immunities and Liabilities of Dissemination Agent. The Dissemination Agent shall have
only such duties as are specifically set forth in this Disclosure Certificate, and the Issuer agrees to indemnify and save the
Dissemination Agent, its officers, directors, employees and agents, harmless against any loss, expense and liabilities which it
may incur arising out of or in the exercise or performance of its powers and duties hereunder, including the costs and expenses
(including reasonable attorneys’ fees) of defending against any claim of liability, but excluding liabilities due to the
Dissemination Agent’s gross negligence or willful misconduct. The obligations of the Issuer under this Section 11 shall survive
resignation or removal of the Dissemination Agent and payment of the Bonds.

Section 12. Beneficiaries. This Disclosure Certificate shall inure solely to the benefit of the
Issuer, the Dissemination Agent, the Participating Underwriters and the Bondholders and Beneficial Owners from time to time
of the Bonds, and shall create no rights in any other person or entity.

Dated: , 2024

BOROUGH OF BEACHWOOD, IN THE

COUNTY OF OCEAN, NEW JERSEY



P ——

P —

By:

interim Chief Financial Officer



EXHIBIT A

NOTICE TO OF FAILURE TO FILE ANNUAL REPORT

Name of Issuer: Borough of Beachwood, in the County of Ocean, New Jersey

Name of Bond Issue: S General Improvement Bonds, Series 2024A

S WaterUtility
Bonds, Series 2024B

Date of Issuance: February __, 2024

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to the above-named Bonds as
required by Section 3(a) of the Continuing Disclosure Certificate dated , 2024. The Issuer anticipates that the
Annual Report will be filed by _,20__

1
i
i
:

Dated: _,20__

BOROUGH OF BEACHWOOD, IN THE COUNTY OF OCEAN, NEW JERSEY

By:

Name:

Title:

SECOND READING FOR ORDINANCE(S)
. None




-
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FIRST READING FOR ORDINANCE(S) - READ BY TITLE ONLY

L4 None

15T PUBLIC HEARING FOR THE 2024 COUMMUNITY DEVELOPMENT BLOCK GRANT PROGRAM

Clerk Minock gave overview of the Community Development Block Grant (CDBG) program to the public.

Clerk Minock called for motion to OPEN PUBLIC HEARING

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X

Councilman Zakar X X

*  Philip Schena of 912 Neptune Avenue asked how much funding will the Borough request and asked how the program
works. Borough Engineer Oris summarized the process and County involvement. The Clerk mentioned that she will
request $30,000 in funding for the Borough.

Being there were no others, Clerk Minock called for motion to CLOSE PUBLIC HEARING

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X

Councilman Zakar X X

Clerk Minock announced: THE SECOND PUBLIC HEARING WILL TAKE PLACE ON FEBRUARY 7, 2024; 7:00 PM OR SHORTLY
THEREAFTER AT THE WILLIAM T. HORNIDGE MUNICPAL COMPLEX LOCATED AT 1600 PINEWALD ROAD, BEACHWOOD

CORRESPONDENCE
. None

MAYOR & COUNCIL REPORTS

Mavor Cairns

-Since the Reorganization meeting, Mayor has met with Department Heads and will continue to do so.

-Mentioned a quad issue from a resident. The Police Chief notified the County that fencing had been cut and the split rail fence
had also been removed. Public Works moved a concrete barrier and removed a fallen tree.

-Welcomed Councilman Farro.

Councilman Prince
-Mayor and Councilman met with the Recreation Chair, Darlene Hebel. Recreation had it’s 1% indoor movie and there will be

more to come. Councilman indicated that he is the temporary Recreation Liaison.
-The Land Use Board reorganization meeting went well.
-Pubic Works cleaned the storm drains before and after the rain storm. The handling of the snow storm was well done.

-Congratulated Councilman Farro.

Councilman Zakar
- Congratulated Councilman Farro.
-The Worker’s Comp claims were up in 2023 compared to 2022,




Council President Komsa
- Welcomed Councilman Farro and looks forward to working with him.

Police Chief Glen DeMarco
-Congratulated Councilman Farro.

Fire Chief Roger Hull
-Congratulated Councilman Farro.

EMS Chief Chris Matyas

-Congratulated Councilman Farro.

Engineer Jim Oris

-The waterman break between Christmas and New Year’s day, the County was contacted. Their machines are being serviced

for the winter and the asphalt company is closed for the winter. For now a temporary patch will need to be utilized.

-The annual meeting with the County Engineer will be coming up.

~The water treatment plant final design is in progress and the bid will g0 out in the February/March time frame and the

Engineer will meet with the Borough Attorney for the contract documents. Mayor asked the time frame from start to finish.

Mr. Oris replied the very rough timeline would be bidding in February and recommend contractor; purchase materials in March
- and break ground in April/May; 12 months or more process and hopefully look to put online in fall or 2025. The close out and

funding with iBank may occur in the beginning in 2026.

-Congratulated Councilman Farro.

Attorney Mike McKenna
-Congratulated Councilman Farro.

Municipal Clerk/Administrator Sue Minock
-No report.

i
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i
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Clerk called for motion to open the floor to public comment.

PUBLIC COMMENT

OPENED PUBLIC COMMENT
COUNCIL MOTION 28D AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

¢ William O’Keefe of 644 Berkeley Avenue approached the dais. Mr. O'Keefe thanked Mayor Cairns for his action
regarding the request to close off the area where the quads are riding. Mr. O’Keefe further thanked Gibby Silva for all
the phone calls; the DPW Secretary for her patience and sweet disposition and the Cierk for forwarding all his
messages to the Mayor. A bit further discussion to close another area of the entrance to the “pits”.

»  Philip Schena of 912 Neptune Avenue approached the dais. Mr. Schena had questions in regard to the new water
treatment replacement which Borough Engineer Oris answered. Mr. Schena asked about Councilwoman Clayton’s
absence and Borough Attorney McKenna indicated she’s been out due to iliness and it's a personnel matter.

Being no one else came forth, Clerk called for motion to close Public Comment

CLOSED PUBLIC COMMENT

COUNCIL MOTION 2nD AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X




Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X
EXECUTIVE SESSION

RESOLUTION 2024-53
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN, STATE OF NEW
JERSEY AUTHORIZING THE BOROUGH COUNCIL TO ENTER INTO EXECUTIVE SESSION

WHEREAS, Section 8 of the Open Public Meetings Act N.J.5.A.10:4-12 permits the exclusion of the public from a
meeting in certain circumstances; and

WHEREAS, this public body is of the opinion that such circumstances presently exist,

NOW, THEREFORE, BE IT RESOLVED by Mayor and Council of the Borough of Beachwood, County of Ocean State of
New Jersey as follows:

The public shall be excluded from discussions of and action upon the hereinafter specified subject matter
It is anticipated that the subject matter discussed may be made public in 90 days.

1. Personnel — DPW-Water Dept. Grievance hours; RICE Notices; Part-time CFO hire; DPW request for Mechanic hire;

DPW request for permanent Laborer; FMLA request
2. Terms & Conditions — Boat slip designation further discussion; DPW request to purchase equipment; Water Dept.
generator repair/quote; Water Dept authorization for pump repair work

Adjourned to Executive Session at 7:41pm

: COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
: Council President Komsa X
\ Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X X
RE-OPEN PUBLIC SESSION
Re-Opened to Public Session at 10:03 pm
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X X
Councilman LaCrosse X
Councilman Prince X
Councilman Zakar X

ACTION TAKEN FROM EXECUTIVE SESSION

RESOLUTION 2024-54
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
APPOINTMENT OF FREDERICK C. EBENAU AS THE BOROUGH PART-TIME CHIEF MUNICIPAL FINANCIAL OFFICER

WHEREAS, the Borough of Beachwood seeks to fill the vacancy for a Chief Municipal Finance Officer; and

o WHEREAS, the Borough Interview Committee interviewed and recommended Frederick C. Ebenau as a part-time Chief
Municipal Finance Officer at an annual salary of $25,000.00; and



o
:
¢

WHEREAS, the Borough Council is in favor to appoint Frederick C. Ebenau as a part-time Chief Municipal Finance Officer at an
annual salary of $25,000.00 effective January 18, 2024 and remove Susan A. Minock as the Temporary/interim Chief Finance
Officer; and

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State
of New Jersey hereby appoint Frederick C. Ebenau as a part-time Chief Municipal Finance Officer at an annual salary of
$25,000.00 effective January 18, 2024 as well as and remove Susan A. Minock as the temporary/interim Chief Finance Officer.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:
®  Susan A. Minock, Municipal Clerk

e Jennifer A. Martin, Treasurer
e  Frederick C. Ebenau

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton » ) _ X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X

Councilman Zakar X X

RESOLUTION 2024-55
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
PAYOUT OF OVERTIME TO THE DEPARTMENT OF PUBLIC WORKS AND WATER DEPARTMENT EMPLOYEES WHO WERE
OVERLOOKED FOR THE NOVEMBER 5-7, 2023 WATERMAIN BREAK CALLOUTS

WHEREAS, a watermain break took place on November 5-7, 2023 and some senior employees on the call-out list were not
called; and

WHEREAS, Teamsters Local Union 469 submitted a Grievance Report citing contract Article # Xi Overtime and call-out Section
#2a and any other Articles pertaining to this Grievance was violated on November 5, 2023, November 6, 2023 and November 7,
2023 as follows:

1. Todd Adams was skipped over for overtime equating to 64.75 total hours according to Article XI. Remedy is to make

whole,

2. Steven Bortko was skipped over for overtime equating to 34 total hours according to Article XI. Remedy is to make
whole.

3. Connor Feeney was skipped over for overtime equating to 20 total hours according to Article XI. Remedy is to make
whole.

WHEREAS, the Borough Council concluded the following with agreement from the Teamsters Local Union Representatives; and

2023 Annual Salary Hourly Rate g:!frl:; Zate :Z:r;‘!y Rate
Employee
Adams, Todd 47,944.00 23.05 34.58 46.10
Bortko, Stephen 44,002.00 21.15 31.73 42.31
Feeney, Connor 44,971.94 21.62 32.43 43.24
Adams, Todd 1.5x OT Hours 2x DT Hours

5-Nov-23 3.00 17.00



6-Nov-23 3.50 -

7-Nov-23 - 10.00
TOTAL HOURS: 6.50 27.00
S 224.74 $ 1,244.70 $ 1,469.44 TOTAL WAGES OWED
Bortko, Stephen 1.5x OT Hours 2x DT Hours
5-Nov-23 - 12.00
6-Nov-23 - -
7-Nov-23 - -
TOTAL HOURS: - 12.00
S - $ 50772 $ 50772 TOTAL WAGES OWED
Feeney, Connor 1.5x OT Hours 2x DT Hours
5-Nov-23 - ) -
6-Nov-23 - -
7-Nov-23 - 10.00
TOTAL HOURS: - 10.00
S - S 43242 $ 43242 TOTAL WAGES OWED

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State
of New hereby authorizes the overtime payouts in the amounts of $1,469.44 to Todd Adams; $507.72 to Steven Bortko and

$432.44 to Connor Feeney.
BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:
*  Susan A, Minock, Municipal Clerk

e Jennifer A. Martin, Treasurer
e Frederick C. Ebenau

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-56
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
THE 2-DAY SUSPENSION WITHOUT PAY FOR CLIFFORD SCHIEL

WHEREAS, the Borough of Beachwood Mayor and Council recognize mismanagement of the handling of the November 5, 2023
watermain break; the negligence of encumbering funds for parts and repairs and lack of
organization of Water Department parts inventory; and

WHEREAS, the governing body will enact a 2-day suspension without pay for Clifford Schiel, Supervisor of the Water
Department.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State



o of New hereby authorizes a 2-day suspension without pay for Clifford Schiel for the next pay period set as January 20,2024
through February 1, 2024.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

¢ Susan A. Minock, Municipal Clerk

¢ Jennifer A. Martin, Treasurer

*  Frederick C. Fbenau

e  Gabriel Silva, Asst. Director of DPW
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X
Councilman LaCrosse X
Councilman Prince X X
Councilman Zakar X

RESOLUTION 2024-57
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW JERSEY AUTHORIZING THE
A REDUCTION IN WEEKLY HOURS FOR TARA EDELMAN

WHEREAS, pursuant to Resolution 2022-180, the hours for Tara Edelman, part-time Cashier, were expanded from 12 hours per
week to 20 hours per week; and

- WHEREAS, at this time, the needs of the Borough’s business does not require the expanded hours for Ms. Edelman; and

WHEREAS, the Borough of Beachwood Council discussed reducing the weekly hours of Ms. Edelman from 20 hours to 12
hours.

NOW, THERERFORE, BE IT RESOLVED that the Borough Council of the Borough of Beachwood hereby authorizes the reduction
of weekly hours for Tara Edelman, part-time Cashier, from 20 hours to 12 hours effective January 22, 2024 remaining at the
same hourly pay rate.

BE IT FURTHER RESOLVED, as discussed with Ms. Edelman by Administrator Minock and Treasurer Martin as foliows:

1. Ms. Edelman shall make up holiday hours during the same pay period and there will be a 90-day probationary period
subsequent of work performance.

2. Ms. Edeiman shall work Monday, Wednesday and Friday from 9:00 am to 1:000 pm uniess otherwise approved to
change by Treasurer Martin or Administrator Minock.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:
1. Susan A. Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer
3. Frederick C. Ebenau, CMFO

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X
Councilwoman Clayton X
{ Councilman Farro X X
Councilman LaCrosse X
- Councilman Prince X
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Councilman Zakar X X

RESOLUTION 2024-58
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW
JERSEY AUTHORIZING THE APPPOINTMENT OF CHARLES LAING AS A REGUAR HEAVY TRUCK DRIVER
IN THE DEPARTMENT OF PUBLIC WORKS

WHEREAS, pursuant to Resolution 2023-234 the Department of Public Works hired Charles Laing as a probationary full-time
Heavy Truck Driver; and

WHEREAS, the Department of Public Works Assistant Director recommended regular employment for Mr. Laing; and

WHEREAS, the Borough Council is in favor to appoint Charles Laing as a regular Heavy Truck Driver at his current annual salary
of $42,969.00.

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State
of New Jersey hereby appoints Charles Laing as a regular Heavy Truck Driver for his current annual salary of $42,969.00.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:

¢ Sue Minock, Municipal Clerk

e lennifer A. Martin, Treasurer

®  Frederick C. Ebenau, Chief Financia! Officer

®  Gabriel Silva, DPW Asst. Director
COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X X
Councilman LaCrosse X
Councilman Prince X
Councilman Zakar X

RESOLUTION 2024-58
RESOLUTION OF THE BOROUGH OF BEACHWOOD, COUNTY OF OCEAN COUNTY, STATE NEW
JERSEY AUTHORIZING THE HIRING OF JOHN DEPAOLA AS A PROBATIONAL MECHANIC
FOR THE BOROUGH OF BEACHWOOD IN THE DEPARTMENT OF PUBLIC WORKS

WHEREAS, in lieu of the resignation from Mechanic, Kyle Ravallo, the Department of Public Works is in need of a full-time
Mechanic; and

WHEREAS, the Department of Public Works Assistant Director has interviewed and recommended John DePaola for said
position; and

WHEREAS, the Borough Council is in favor to hire John DePaolo as a probationary Mechanic for a salary of $52,498.00
pending a successful Police background check and medical evaluation; and

NOW, THEREFORE, BE IT RESOLVED, by the Borough Council of Beachwood, in the County of Ocean, State
of New Jersey to hire Mario Morales as a probationary Laborer for a salary of $52,498.00 pending a successful
Police background check and medical evaluation.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:
*  Sue Minock, Municipal Clerk

»  Jennifer A. Martin, Treasurer
e  Gabriel Silva, DPW Asst. Director




COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X

Councilwoman Clayton X
Councilman Farro X X

Councilman LaCrosse X
Councilman Prince X X

Councilman Zakar X

RESOLUTION 2024-61
RESOLUTION OF THE BOROUGH OF BEACHWOOD, OCEAN COUNTY, NEW JERSEY AUTHORIZING FAMILY AND
MEDICAL LEAVE (FMLA)

BE IT RESOLVED by the Borough of Beachwood Mayor and Council hereby approve the Family & Medical
Leave for Clifford Schiel in his position as Water Department Supervisor for the Borough of Beachwood to
care for his parent in-law as follows:
*  lLeave from January 29, 2024 through April 19, 2024.
¢ Conditioned upon receipt of required Medical Certification from the Doctor overseeing the
parent in-law.

BE IT FURTHER RESOLVED that a copy of this approval be forwarded to the following:
1. Susan A. Minock, Municipal Clerk

2. Jennifer A. Martin, Treasurer
3. Gabriel Silva, Asst. Director of DPW

E COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X
Councilwoman Clayton X
Councilman Farro X X
Councilman LaCrosse X
Councilman Prince X
Councilman Zakar X

ADJOURNMENT at 10:07 pm

COUNCIL MOTION 2ND AYES NAYS ABSTAIN ABSENT
Council President Komsa X X

Councilwoman Clayton X
Councilman Farro X X

Councilman LaCrosse X
Councilman Prince X

Councilman Zakar X

Respectively submitted by,

;M, ;l’bk.«:vﬁ M‘

{

i

Z san A. Minock, RMC

Lo /Municipal Clerk/Administrator



ATTESTED BY:

/S(JSAN A. MINOCK, RMC WILLIAM J. CAIR
" MUNICIPAL CLERK/ADMINISTRATOR MAYOR

’




